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Editorial Notes 


Prompt Action Needed 


WE have dealt in detail in these columns with the work of the 
joint committee of the Illuminating Engineering Society and 
the Home Office which, after elaborate and exhaustive experi- 
ment, culminated successfully in the publication by the British 
Standards Institution of a Specification for Street Lighting 
under Wartime Conditions. At the close of last year we 
announced the names of makers of equipment (members of 
the Society of British Gas Industries) who agreed to pool their 
resources in order to meet the potential market as effectively 
and speedily as possible—and, we may add, as economically 
as possible. Artificial illumination of the intensity of starlight 
on a clear night—lighting which affords the public the 
maximum amenity at night consistent with maximum 
safety from attack by enemy aircraft—is the result of 
noteworthy co-operation between all the interests concerned 
and is an outstanding example of the application of scientific 
technique. 


Experts and others competent to judge are unanimous in 
their view that the amenity value afforded by even such a low 
intensity of lighting is very great indeed. It gives the 
pedestrian a sense of comfort and confidence and the motorist 
a sense of perspective. In the “ JoURNAL”’ last week we gave 
an account of a most convincing series of demonstrations 
which took place in London. For most of those who attended 
these demonstrations it was their first introduction to wartime 
street lighting, and on every side we heard expressions of 
approval. “Seeing is believing,’ and the demonstrations 
doubtless brought conviction to any who may have been 
hesitant to embark on “ starlight ” illumination. 


In December the number of deaths from road accidents 
was 1,155, the highest for any month since records were kept. 
This total included 820 pedestrians, and the overwhelming 
majority were killed during the black-out. The number of 
people killed on the roads in January was 619, including 
438 pedestrians, most of whom were killed in the black-out. 
These figures show a big decrease on December, it is true, but 
the weather must be taken into account in making any com- 
parison. The severe weather and heavy snow in many 
districts last month must have brought about a large reduc- 
tion,in the number of persons and vehicles using the roads. 
There is obvious need for effort to bring about a reduction in 
this appalling loss of life, and equai., obviously is it a duty of 
local authorities throughout the country to examine the new 
form of lighting and at all events to give it a trial. We feel 
sure that its widespread application would result in reduced 
loss of life and limb, and that this aim would be achieved at 
very small cost. Local authorities have certainly a very grave 
responsibility in this matter, and hasty decisions to do nothing 
at all about street lighting in wartime—decisions maybe 
arrived at without even examination of the amenity value it 


unquestionably affords—are out of keeping with this responsi- 
bility. The Minister of Home Security has expressed the hope 
that the installation of this type of street lighting will have a 
considerable effect in promoting the comfort of the pedestrian 
and securing safety on the roads, and the hope, too, that light- 
ing authorities will take steps to install it. 

As we have said, as far as the Gas Industry is concerned— 
and in peacetime more than 800,000 of our 1,300,000 street 
lamps were lighted by gas—the manufacturers of the necessary 
equipment for wartime lighting have got together in an 
organized plan to supply this equipment on a mass production 
basis at the lowest possible cost while complying with the 
stringent regulations enforced. Economy in mass production 
implies smooth and continuous working on a known load, and 
local authorities will be acting in the best interests of rate- 
payers by making their requirements known as speedily as 
possible, so that production may be organized on the most 
economical basis. It would be unfortunate if the advent of 
“summer time” tended to delay decisions by lighting 
authorities to make provision for the installation of the new 
units; and one cannot with equanimity contemplate the situa- 
tion which might conceivably arise later in the year by a spate 
of orders due to such indecision. Our point is that the equip- 
ment manufacturers have planned well on a co-operative 
basis, but that the economic success and smooth and efficient 
working of the organization depend upon the response made 
by lighting authorities, which should not be content to leave 
matters in the air. The advice and guidance of engineers and 
managers of gas undertakings will, we know, be placed freely 
at the disposal of these authorities to the benefit of all 
concerned. 


A Period of Difficulty 


FEBRUARY is “Gas Company Month,” and we are now in 
the thick of it ; the time of the year when Chairmen face gas 
proprietors to give an account of their stewardship. It has 
been customary for these accounts to be so satisfying as to 
afford at intervals—we will not say a reason—but an excuse 
for the use of the word “complacency.” Well, for the 
moment matters are not running quite so smoothly ; we know 
they are not, and we can face up to it. No one need feel 
that thé gas proprietor, or, indeed, anyone connected with the ° 
Gas Industry, is unable to stand up to “ the truth, the whole 
truth, and nothing but the truth.” In spite of the long 
stretches of smooth water, periods of storms and stress have 
been encountered in the past, on the road to conditions of 
greater, and still greater, prosperity and stability. Circum- 
stances have temporarily modified the Industry’s prosperity, 
but we can see nothing in the facts that is in any way lessening 
its stability. These are two aspects, or conditions, which it 
seems to us can fairly be considered separately in the light of 
current events. 
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It is a period of great difficulty to all, both in the collective 
and in the individual sense; and if we are to heed the con- 
stantly reiterated warnings of those who are in charge of the 
Nation’s affairs, we can entertain little doubt that still greater 
difficulties lie ahead. In so far as the difficulties directly face 
all of us, they need no emphasizing, and they will form some 
guide to an understanding of how our own particular Industry 
is affected. At the moment it must be the only guide, but one 
day there will be a tale to be unfolded by gas company chair- 
men that will be well worth the telling. To-day, as they them- 
selves are loyal, and as they are served with loyalty by their 
staffs and employees of all grades, so, we think, they are 
entitled to expect loyalty from their proprietors, and a con- 
tinuance of existing goodwill on the part of consumers. 


Gas Light Figures 


THOUGH there is much which for the time being it is necessary 
to leave unsaid, Sir David Milne-Watson, the Governor, was 
able to include a large amount of noteworthy information in 
his address to the proprietors of the Gas Light and Coke Com- 
pany. This is well; for the past year has embraced a period 
which must stand out for all time in the annals of the country, 
and so it is safe to assume that an even larger amount of 
attention than is customary will be given to statements of this 
character. The opening of 1939 was uneasy, and this uneasi- 
ness was to increase, until September brought its certainty of 
war. With what consequences, no one can yet say for certain. 

But we have been told that it is an economic war ; and if 
that means anything at all, it must mean that irreparable 
defeat of the belligerents on one side—or fatal exhaustion of 
both sides—might be brought about by failure on the Home 
Front. It is certainly not going to be our Home Front, any 
more than it will be our Fighting Forces, that will collapse. 
But the price of victory will be unceasing effort ; effort which 
our Industry, in common with other industries, can only exert 
to the utmost with the fullest co-operation from all quarters. 
For ourselves, we are realists, and feel that, when facts are 
put plainly before them, both British people and British 
industries find no difficulty insuperable. But to-day it is hard 
to avoid the feeling that there are too many people about who 
do not fully realize the actualities of the situation. Instead 
of “Let the people sing,’ we would say “Let the people 
know.” When we come down from “the aims and objects 
of the war” to what is happening to-day, nobody—neither 
worker, shareholder, nor consumer—can have any doubt as 
to what is required of him. There is a part for each and all 
of us to play ; and the parts of those associated with the Gas 
Industry are by no means among the least important. To 
appreciate the difficulties will be to overcome them. 

The address of the Governor to the Gas Light and Coke 
proprietors made reference to expenses which have arisen 
directly from the threat of war and its actual outbreak, thus 
indicating something of the effect upon the Company’s 
finances, though, as he said, it cannot be shown under a single 
heading what the war is costing them—that would mean 
splitting nearly all the items in the Revenue Account. Actual 
war expenditure so far (apart from items of a capital nature) 
is £268,000. Then, to enable the Company to fulfil their 
obligations to the community, they have spent the large sum 
of £421,000 to date on the erection of plant, shelters, and other 
structures, of which they expect to recover a figure in the 
neighbourhood of £85,000 from the Government and others. 
That is in addition to sums totalling over £43,000 which have 
already been recovered. This is, of course, altogether apart 
from consequential loss of income. 

As a matter of fact, the effect of the declaration of war 
upon the output of the Company was instantaneous. In the 
words of the Governor, “it acted more like a guillotine than 
anything else. Children were evacuated by hundreds of 
thousands, and many families followed suit, as well as business 
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firms large and small, and numerous groups of civil servants. 
This, coupled with the black-out, caused an immediate and 
startling decrease in output of 20 to 25%, which continued 
with very little variation until the end of the year.” In cir- 
cumstances such as these the revision of gas prices in an 
upward direction obviously became inevitable ; and the Chair- 
men of the half-dozen big London Gas Companies promptly 
decided upon the wise step of meeting representatives of the 
Newspaper Press, and explaining to them the reasons for the 
step—reasons which, having been explained, were generally 
appreciated. Sir David summarized the points made by him 
on that occasion, and said that the combined effect of the 
factors enumerated (which included an increase in coal trans- 
port costs by more than 4s. 6d. per ton) was to reduce net 
earnings at a rate which would have amounted to more than 
£1,800,000 in a full year. His remarks upon the dividend 
policy of the Company were equally convincing, and showed 
how unjust it would be to say that the shareholder is not being 
asked to do his part. For the time being, the shareholder 
must derive what consolation he may from the reflection that 
he is, in his way, serving the Nation’s interests, and from the 
assurance of the Governor that, so far as anyone can humanly 
foresee, one can look forward cheerfully to the further pro- 
gress of the Company as soon as normal conditions return. 


All’s Well at Wandsworth 


THE same assurance was given at the meeting of the Wands- 
worth and District Gas Company by Mr. Frank H. Jones, who 
told the proprietors that all is well with the Company, and 
made it clear that everything is being kept in readiness for a 
resumption of progress immediately circumstances permit. As 
was the case with the Gas Light and Coke Company, pro- 
gress was eminently satisfactory in the Wandsworth Com- 
pany’s area right up to the outbreak of war, and gas sales 
were moving in the right direction. Great strides were being 
made in the Industrial and Central Heating Section of the 
Company’s operations; and proprietors have the assurance 
that, despite the adverse conditions which now prevail, no 
effort will be spared to extend the business in this compara- 
tively new sphere. The Company have a specially trained 
staff to deal with this class of business, a number of whom 
have had to undertake other duties arising out of the war. 
As soon, however, as peace-time conditions return, they will 
be available to take up once again the duties for which they 
have been trained. 

Many thousands of major appliances were sold during the 
year, and the number of consumers increased to a new total 
of 212,500. The Chairman told his audience that he had no 
hesitation in saying that the Company now possess some of 
the finest showrooms in the Industry. As a matter of fact, 
nearly 650,000 persons visited the twenty showrooms of the 
Company during the past year. ‘“ This,” said Mr. Jones, “1 
feel sure you will agree, proves the wisdom of providing up- 
to-date and well-equipped showrooms for the promotion of 
our business.” It is a pleasure, also, to note that the Com- 
pany are continuing their normal hire-purchase trade, subject 
to certain limitations to meet present conditions, which are 
abnormal. No doubt other companies besides the Wandsworth 
have some doubtful debts as a result of this extensive hire- 
purchase trade, but an enterprising policy should be sure of 
its reward. It should be remembered that many people are 
earning bigger incomes now than they have been accustomed 
to in the past, even though as a result of the war a number of 
others have found difficulty in meeting their obligations, and 
a certain number of consumers, owing to the heavy evacuation 
from the London area, left the Wandsworth district “ too 
hurriedly to let the Company know their present whereabouts.” 

The reduction made in the dividend may seem severe at 
the moment, but it has been due in part to recognition by the 
Board of the necessity for conserving to some extent the re- 
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sources of the Company, in view of the uncertainty of pre- 
vailing conditions, and “ the likelihood, or even certainty, of 
still greater costs that will accrue.” This reflection, together 
with the fact that a sum of slightly more than £10,000 is being 
transferred to the Reserve Fund, should do much to console 
the proprietors. The co-partners, too, are suffering, as for 
the past year they will receive approximately one-third only 
of the amount allotted to them for 1938. The Chairman 
pointed out that the relative sacrifice by the shareholders and 
the co-partners for 1939 had been, in fact, a good deal greater 
than that of the consumers 


Looking Ahead in the East 
End 


THE description of the past year’s operations of the Commer- 
cial Gas Company given by Mr. Frank Jones, in his address 
tu the proprietors from the Chair, was “a fair beginning with 
a disastrous ending.” But even so, he was able to point to a 
brighter outlook for the coming year. With the gathering 
clouds, the business of the Company had been already affected, 
but for the month of September, when the blow actually fell, 
their output of gas suffered a loss of no less than 21%. At 
the end of the year they found themselves with a consumption 
less than that during 1938 by roughly 74%. There are some 
more promising known factors which seem likely to influence 
the accounts for the twelve months upon which we have now 
entered. “ We are,” said the Chairman, “ encouraged by the 
fact that our gas sales are not so poor as appeared likely 
at one time, and, apart from the incidence of the cold spell, 
the indications are that a number of those evacuated from 
the district have returned, and that there is a general improve- 
ment in confidence. Although this may be temporary, it 
must be counted in our favour.” On the other hand, in- 
creased expenditure in some directions is a certainty. Wages 
awards operative from the beginning of the year will cost 
£8,000 annually, and a further advance of Is. per ton in the 
price of coal is expected to cost £9,000 a year. Both these 
increases have occurred since the substantial addition was 
made to the price of gas last November. 

The facts put forward by Mr. Jones, of course, are not by 
any means peculiar to the Commercial Gas Company, and 
he is certainly justified in assuming that they will be faced in 
the spirit in which the Industry has faced and solved its diffi- 
culties in the past. And in so facing its difficulties, the 
Industry will remember that, with smaller dividends and higher 
prices for gas, just the same loyal and devoted service is 
demanded of, and given by, the employees. Indeed, in some 
cases even more than such service has been called for—life 
itself. At the meeting of the Gas Light and Coke Company, 
the Governor regretfully announced the loss by enemy action 
of two of the Company’s colliers, with a heavy sacrifice of 


life, and with the same feeling of sorrow Mr. Jones revealed 


the loss of one of the Commercial Gas Company’s ships 
in a collision, when four members of her crew perished. 


Decentralizing Service 


IN many respects, of course, the account which Mr. Frank 
Jones had to give of the past year’s operations when presiding 
at the meeting of the South Suburban Gas Company followed 
upon the lines of what has already been stated here. As 
elsewhere, the war has had considerable effect upon the busi- 
ness. Evacuation and self-rationing on the part of consumers 
are mentioned among the restraining influences. On the sub- 
ject of the increase of 24d. per therm in the price of gas 
towards the end of the year, he recalled the following reply 
by the President of the Board of Trade to a question asked 
in Parliament on the matter: “I am quite satisfied that the 
increase is not only justified, but that it would have been 
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possible to justify an even greater increase.” There has been 
a cut in the dividend, and the Chairman remarked upon the 
particularly unfortunate fact that it is not possible to pay a 
bonus to co-partners in respect of last year. 

Turning to the brighter side, it has been the policy of the 
Company for some time past to decentralize as far as possible 
all activities involving service to consumers, inasmuch as such 
service can better be rendered locally than from a distance. 
The outbreak of war has accelerated this process, and the 
reorganization of the Company’s commercial activities on a 
decentralized basis is now nearing completion. During the 
year a new showroom at Penge and new offices and show- 
rooms at Orpington were opened. The Chairman stated that 
the latter new premises have been greatly admired, and have 
added considerably to the extent of the service which the 
Company are able to render to their consumers in this im- 
portant area. Thus is the stage set for better things when 
normal conditions return. Meanwhile, the proprietors will 
derive consolation for present troubles from the declaration 
of Mr. Jones that they “can look forward with confidence to 
happier days ahead, in the knowledge that the strength of the 
Company is unimpaired.” 


Consumption Up at Newcastle 


News from the Newcastle-upon-Tyne and Gateshead Gas 
Company may be regarded as being, in all the circumstances, 
very satisfactory. Immediately prior to the outbreak of war, 
the Company had an increased sale of gas, in comparison with 
1938, of roughly 10%, but this gratifying growth of business 
naturally suffered with the changed conditions of September, 
and sales fell to about 8% decrease on the corresponding 
period. Even so, however, there has been an increase of just 
over 24% in the sale of gas for the year, while the first month 
of 1940 has shown an improvement on this figure. Large 
orders have been obtained for the supply of gas to new 
factories, and for some purposes which cannot be expected 
to be permanent. Meanwhile, during the worst of the recent 
severe weather every record was broken, in spite of the fact 
that not one of the Company’s 30,000 public lamps was in 
lighting. In normal times these lamps represent a revenue of 
some £60,000 per annum. 

It was, of course, the loss of this public lighting, and a 
reduction in domestic consumption, that caused the fall in 
gas sales already referred to when war broke out; and in 
connexion with the decrease in domestic consumption the 
Chairman, Sir Cecil Algernon Cochrane, pointed to a signi- 
ficant fact in his address to the proprietors at the annual 
meeting of the Company. He said that the reduction in 
domestic sales was brought about in the first instance by the 
Fuel and Light Rationing Order. It will be in mind that the 
allowance started at 75%. This was subsequently raised to 
100%, but the experience of the Newcastle Company was that . 
no corresponding increase in sales of gas followed. There is 
here an illustration of how rapidly household tendencies may 
be changed—or at any rate, business trends may be diverted. 
The higher price could have had little or nothing to do with 
the matter, for 2d. per 1,000 cu.ft. was all that the Company 
felt reluctantly compelled to add after the outbreak of war, 
because, as the Chairman rightly said, the “ maintenance, 
safety, and efficiency of the Company is essential for consumer 
and shareholder alike.” 

A good deal of work has been carried out, and is in con- 
templation, on the distribution side, though the Chairman 


-pointed out that it has been possible to keep the increase in 


price of gas so small only by a considerable reduction for the 
time being in the work of the distribution department. The 
Company are erecting plants for extracting benzole from the 
gas made at those of their works which were not already so 
equipped ; and they are proposing to extend their area by 
acquiring the undertaking of the Morpeth Gas Company. 





394 GAS JOURNAL 


Personal 


The Directors of the Weston-super-Mare and District Gas Com- 
pany, at a recent meeting, appointed Mr. JAMES TAYLOR to the 
position of Managing Director. This month Mr. Taylor has com- 
pleted 25 years’ service with the Company, which he joined as 
Engineer. In 1933 he was appointed General Manager. For eight 
years prior to going to Weston-super-Mare he was Engineer and 
Manager of the Mossley Corporation Gas Department, and before 
that was Engineer at Oldham. 


* * * 


It is announced that Sir LEONARD HILL, F.R.S., LL.D., M.B., is 
the recipient of the Harben Gold Medal for 1940. This Medal 
(instituted in 1894 under the terms of a Trust created by the late 
Sir Henry Harben) is awarded triennially by the Royal Institute of 
Public Health and Hygiene to one, irrespective of nationality, who 
has in the opinion of the Council of the Institute “ rendered 
eminent services to public health.” 


Obituary 


N. H. Humphrys 


We regret to announce the death of Mr. Norton H. HumpuHrys, 
who for over 20 years was General Manager of the Salisbury Gas 
Company. He was 87 years of age. 


The late Mr. Humphrys entered the Gas Industry in 1866 as 
pupil and assistant to Mr. Samuel Pontifex, who was at that period 
interested in the development of small gas undertakings. In 1873 
Mr. Humphrys was engaged by Messrs. Edward Cockey & Sons, 
of Frome, with the object of assisting in the management of various 
small gas-works which they held on lease. Later he was Manager 
of Gas-Works at Westbury and at Melksham, and in 1883 went to 
Salisbury as Assistant Manager. He was appointed General 
Manager in 1895, a position from which he retired in 1915, when 
he set up practice as a Consulting Engineer. 


Mr. Humphrys was elected Hon. Secretary and Treasurer of the 
South-West of England District Association of Gas Managers in 
1884, and held the office till the Association was merged into the 
Southern District in 1896. He passed the Presidential Chair of the 
South-West Association and was subsequently twice elected Presi- 
dent of the Southern District Association. He served on the 
Council of the Institution of Gas Engineers. From the first he up- 
held the importance of technical education and of conducting the 
sales organization on an energetic footing. He was always opposed 
to anything in the way of rule-of-thumb. He read several technical 
papers and for some years was a regular contributor of technical 
articles to the “ Gas JOURNAL.” 


* * * 


Mr. W. F. C. McCvure, Assistant General Managing Director 
of Stewarts and Lloyds, Ltd., has died at the early age of 48. 


* * * 


The death occurred on Feb. 15, after a long illness, of Mrs. HALL, 
wife of Mr. John E. Hall, a Director of the Prescot and District 
Gas Company, and for many years Engineer, Manager, and 
Secretary of the Undertaking. 


* * * 


The death has occurred at the age of 57 of Mr. SYDNEY JAMES 
BRITTIFFE TULLy, a Director of Tully, Sons, & Co., Ltd., Gas 
Engineers and Contractors, Newark, Notts. Mr. Tully, who had 
been ill for about a month, was taken about a fortnight ago to 
Newark Hospital where he died. He was the eldest son of the 
late Mr. C. B. Tully, the well-known Nottinghamshire Gas 
Engineer, inventor of the Tully gas plant, and founder of the 
Newark firm. 

* * * 


The death occurred on Jan. 22, at the age of 69, of Mr. CHARLES 
CHAMBERS, formerly Engineer, Manager, and Secretary of the 
Harrow and Stanmore Gas Company. On the amalgamation of 
this undertaking with the Brentford’ Company, Mr. Chambers 
became a Director of the St. Albans, Boreham Wood, and 
Chesham Gas Companies. On the amalgamation of Watford and 
St. Albans he was appointed to the Board of the combined Under- 
taking, where he was a member of the Finance and Co-partnership 
Committees, and the Company’s joint representative on the Federa- 
tion of Gas Employees and the National Gas Council. 


February 21, 1940. 


Forthcoming Engagements 


Feb, 


22.—institute of Fuel.—Meeting at Burlington House, Piccadilly, 
W.1, 2.15 p.m. Paper by S. Thomson, “ Modern Gas 
Storage.” 


23.—London and Southern Juniors.—Meeting at Gas Industry 
House, 7 p.m.; Paper by F. Duckworth (Tottenham), 
“Aspects of Coal Testing.” 

24.—Manchester and District Juniors.—Meeting at Manchester. 
Address by Sir Frederick West. 


24.—Yorkshire Juniors.—Meeting at Bradford. Paper by S. H. 
Stokes (Elland), “‘ Economic Utilization of Unscreened Coke 
Breeze.” 

27.—B.C.G.A.—Annual Meeting of Members in the Manchester 
District, Midland Hotel, Manchester, 2.30 p.m. 

28.—B.C.G.A.—Annual Meeting of Members in the Northern 
District Offices of the Newcastle-on-Tyne & Gateshead Gas 
Company, 3.15 p.m. ; 

29.—S.B.G.I.—Meeting of Emergency Committee, Crown Hotel, 
Banbury, 2 p.m. 


March 4 : 

1.—Gas Research Board.—Joint Committee on Complete Gasifi- 
cation under Pressure, 2.30 p.m. ‘ 

5.—Gas Research Board.—Council Meeting, 2 p.m. 

8.—B.C.G.A.—Annual Meeting of Members in Scotland, Central 
Station Hotel, Glasgow, 2.30 p.m. j 

11.—1.G.E.—Finance Committee, 1.45 p.m.; Membership Com- 
mittee, 2.15 p.m.; General Purposes Committee, 3 p.m. 

12.—1.G.E.—Council Meeting, 10 a.m. 

12.—N.G.C.—Central Executive Board, 2.30 p.m. 

13.—L.C.C.A. Coke Salesmen’s Circle.—Meeting at Gas Indus- 
try House, 3 p.m. 

14.—Gas Research Board.—Refractory Materials Joint Com- 
mittee, 2.30 p.m. 

15.—I.G.E.—Liquor Effluents and Ammonia Committee, 
11.30 a.m. 

15.—Gas Research Board.—Joint Research Committee, 2 p.m. 

19.—I.G.E.—Gas Education Executive Committee, 2 p.m. 

30.—Manchester and District Juniors.—Meeting at Bolton. 
Paper by N. Matthews, “Operations and Efficiency in 
Vertical Retorts.” 

3¢.—Yorkshire Juniors.—Meeting at Leeds. Paper by L. W. 
Roberts (Harrogate), ** The Construction of the West York- 
shire Gas Grid,” illustrated by lantern and cinema. Also 
visit to Meadow Lane Gas-Works. 


April ' 
19.—I.G.E.—Chairmen’s Technical Committee, 2.30 p.m. 


Gas Transport in Jersey 





As an example of how local tradesmen may still utilize their 
delivery vans despite severe petrol rationing, Mr. S. P. Pepin, B.Sc. 
(Engineer & Manager of the Fersey Gas Light Company), has had 
one of the Company's vans equipped with a “ gas bag,” which affords 
the van a travelling range of 20 miles. It is understood that this is 
the first gas-propelled vehicle to operate in Fersey, the number of 
vehicles on the Island during the Great War being too small to warrant 
experiments in this direction. 
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Letters to the Editor 


The Coal Industry 


Sir,—Truth is many-sided, and Mr. Dickie and I, each looking 
upon that gem of purest ray serene from a different angle, see a 
different facet. Let us try if it is possible to see each other’s 
angle. ; 

As I understand it, Mr. Dickie’s point of view. which 1 must still 
persist in describing as stereotyped, is this: Events have so worked 
out that the coal-raising industry cannot maintain its reasonable 
profit and find employment at adequate remuneration for the 
colliers who have been brought up in its service. This can be 
remedied by charging more for the coal, and that step has been 
taken with Government approval in order to put the industry 
on a financially sound basis. As a result, the wages of the miners 
have been increased, and the profit which from 1928 to 1937 
averaged 14d. a ton became in 1938 13d. a ton. 

Looking at the matter from the consumer’s point of view this 
simple picture appears to be full of snares and delusions. The 
consumer agrees that the miner is worthy of his hire and volun- 
tarily agreed to pay Is. a ton more for coal in order that justice 
should be done in this respect. He notes that coal and iron and 
steel are at the basis of this country’s prosperity and that these 
industries must be sound and their products sufficiently low in 
price to enable the products of other industries based upon them 
to compete in the markets of the world. He notices that there 
was already in 1938 a rise of Is. a ton in average profits all over 
the coalfields, and he wonders for what reason he is now being 
asked to pay 4s. or even 6s. a ton more for his coal. He wants 
proof that this is necessary—-and no proof is given to him—and 
he wants to know where the difference made up of this vast increase 
is going. 

He observes, moreover, that the Government, through the Fuel 
Research Board, is spending very large sums of the taxpayers’ 
money each year in surveying the coalfields of the country with 
the particular object of enabling consumers to select those coals 
that shall be most suitable for their purpose; and he also observes 
that the same Government is preventing the free choice of coal 
through the working of the coal marketing scheme, whereby it is 
more difficult for the camel to enter the eye of the needle than for 
the private consumer to change his coal supply. He reflects that 
it is a very imperfect world and darkly hints at “ vested interests.” 

He furthermore is intrigued by the difference between the 
standards applied to the coal industry and those applied to other 
industries. The vast modernization of our iron and steel industry 
which was the price that the industry had, quite rightly, to pay 
for protection in the home market has enabled that industry to 
become competitive by reducing costs through the operation of 
modern processes in modern plant and through the vast economies 
in fuel rendered possible. He asks why the coal industry should 
not also be modernized; why it should not be made to concen- 
trate production on larger units and the small and uneconomic pits 
be closed until better methods can be installed in them; and why 
the known high costs of part-time operation should be tolerated 
right through the industry. He observes that other industries 
have had to move with the times and to give service as a part of 
sales. He notes that other industries have rehabilitated them- 
selves by the power of scientific research, and asks why the coal 
industry should continue to be allowed to regard its task as finished 
when it has hewn coal from the earth. Bearing in mind the 
singular lack of effort that is apparent to the unaided eye on the 
part of the coal industry, the consumer is left with the uneasy 
feeling that the present unsatisfactory position is due not to a 
genuine need for these drastically increased prices—prices that 
must inevitably hamper industries dependent upon coal in the 
markets of the world—but to other reasons. 

The consumer notes that he has to pay this extra price for coal 
according to political policies to prevent pits closing with conse- 
quent unemployment. He thus reflects sadly that while he is 
paying for the maintenance of the unemployed in his own industry, 
he is also asked to pay a special impost for the maintenance of the 
unemployed in the coal industry,and he wonders a little perplexedly 
why the coal trade is not made to bear its own burdens. 

The coal industry does not like the accusation that it regards 
the world as its milch cow and states through the voice of Mr. 
Dickie that the plain fact is that uneconomic buying has been 
stopped and “all must now pay an-.economic price.” There was 
held in 1939 a District Committee of Investigation re the Cannock 
District Gas Company. An associated gas company had been 
charged 14s. 9d. and it had been sought to charge the Cannock 
Company 18s. Id. At the hearing (vide “Gas JouRNAL,” Feb. 1, 
1939, p. 297) we read: “Mr. Atherton (Director of Madeley 
Collieries, Ltd.) . . . . admitted that he had sold 5,200 tons of the 


same coal to a salt company at a price of 12s. 4d. a ton. He said 
this was because it was necessary to retain the salt company as 


a customer to ensure getting rid of all the colliery company’s out- 
put. It was recognized that the Gas Industry . . . . could afford 
to pay more for fuel.” Can there be a clearer example of the fact 
that the commercial world is regarded by the coal industry as its 
milch cow from which the uttermost farthing is to be squeezed? 
The coal industry is peculiarly liable to misunderstanding. We 
are now informed by Mr. Dickie that home consumption did not 
drop heavily after the war. Those who remember the agonized 
howls that emanated from the coalfields in regard to the alleged 
effects of the invasion of oil at the time when the C.U.C. was 
founded will reflect that these misunderstandings seem to occur at 
fortunate times—for the coal industry. Shall we one day awake 
to find that the present increases in the price of coal and restric- 
tion upon selection have also been due to a misunderstanding? 
The consumer is left with the belief—let us put it no higher at 
the moment—that while some collieries are making losses which 
drastically reduce the average profits in a district, others are 
making uncomfortably high profits. In a district such as the 
Midland coalfield where the average profits are some 2s. a ton 
(according to Mr. Dickie), some profits from modern and well- 
managed mines must be enormous. Book-keeping is a fearful and 
a wonderful thing, and sometimes not even chartered accountants 
can discover what can be concealed beneath the mass of figures 
that represent a year’s trading and costs. Mr. Dickie will not agree 
that coal mining is a service industry, but maintains that it is 
productive. So also are gas and electricity, for both must manu- 
facture a commodity before it can be sold; so also is water supply 
in which the product is not manufactured but, like coal, is collected 
and purified. A public utility industry should normally be regarded 
as a sheltered industry. Its profits are limited but secured. If the 
coal industry is so worried about its profits, would it not be 
much better off as a public utility industry? Mr. Dickie says 
emphatically, No. Can it be, the consumer will ask, that the 
profits are not really so slender as he seeks to persuade us? 


Yours, &c., 


Feb 16, 1940. G. E. Foxwe Lt. 


Corrosion by Products of 
Combustion 


Sir,—Following study of Institution Communication No. 224 
(Corrosion by Products of Combustion; F. Taylor and J. W. 
Wood), interest attaches to a report in the American Gas Journal 
of December, 1939, of an investigation carried out at the instance 
of the A.G.A. Gas Conditioning Committee, on data derived on 
rough statistical lines from the condition of refrigeration, water 
heating, and house-heating equipment in areas consuming gas over 
a considerable range of sulphur contents. They find a relatively 
flat relation over the range 14 grains to 4 grains (these being for 
manufactured gas and mixtures with natural gas). 

In the natural gas range of 2 grains and under, there is, how- 
ever, a heavy further fall in corrosion effect, which suggests in the 
first instance that the “ base line” for other products than sulphur 
acids may be brought somewhat lower than that indicated by the 
experiments described in the Institution Communication. It is 
suggested that the natural gas is possibly deficient in other bodies 
creating corrosive combustion products. 

It would be interesting to have data comparable with the tables 
in the Paper for the same town gas as used by the Authors after 
depriving it of all cyanide content, and of ammonia if any is 
present. Traces of such impurities will form nitrogen acids when 
burnt under certain conditions. 

A comparison of a gas free from sulphur, say a mixture of 
pure hydrogen and hydrocarbons, and the same gas with a trace 
of cyanogen or HCN, would also be informative. 


Yours, &c., 


W. C. Holmes & Co., Ltd., C. Cooper. 


Whitestone Ironworks, 
Huddersfield. 
Feb. 12, 1940. 


Young Gas Engineers 


Sir,—I read with interest, in the Personal Column of your 
issue of Feb. 7, that the Colwyn Bay Gas Department is stated 
to have supplied the two youngest gas engineers in the country. 

This is not strictly correct, if Scotland is included in “the 
country,” and I think you will find that the Hamilton (Lanark- 
shire) Gas Department holds, if not shares, this honour. 

Yours, &c., 
H. G. KEILLor, 

Buckie Gas-Light Co., Ltd. Engineer and Manager. 
Feb. 12, 1940. 
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News of the Week 


A Donation of £100 has been made by the Plymouth and 
Stonehouse Gas Light and Coke Company to the Services Welfare 
Fund inaugurated by Viscount Astor, as Lord Mayor of Plymouth. 


The Metropolitan Gas Company, of Melbourne, have 
cabled their London Agents, Messrs. William Coward & Co., Ltd., 
to the effect that the Directors have declared an interim dividend 
at the rate of 6s. 6d. per share, payable on Feb. 16. 


The Coke Salesmen’s Circle, affiliated to the London and 
Counties Coke Association, are holding a general business meeting 
at Gas Industry House at 3 p.m. on March 13, when a report on 
the work of the Circle covering the past fifteen months will be 
given. At the conclusion of this meeting a joint meeting will be 
held with members of the Coke Distributors’ Salesmen’s Circle, 
when Mr. W. L. Boon, General Manager of the L.C.C.A. will 
give a short address on “ The Present Coke Position and the Post- 
War Outlook.” 


Middlesbrough Town Council has decided to refer back to 
Committee a recommendation to accept the tender of Jeavons & 
Co., Ltd., of Tipton, at £10,976, for the laying of a 24-in. gas main 
from Dorman Long & Co.’s Grangetown Works to the Middles- 
brough gas-works for the supply of coke oven gas. Councillor 
Meehan said there were other tenders ranging from £5,000 to 
£6,000. In the absence of the Chairman of the Gas Committee, 
the Mayor said it had been stipulated that only firms having ex- 
perience of this work should tender, and Messrs. Jeavons’ tender 
was the lowest which complied with this condition. 


Owing to Wartime Difficulties, the Home Service Section 
of the Exeter Gaslight and Coke Company, have had to discon- 
tinue their regular cookery demonstrations. In spite of this, how- 
ever, the Section’s Chief Domestic Adviser, Miss Shaw, B.Sc., and 
her assistant, Miss Housman, are assisting housewives with advice 
on the feeding of families and are giving talks to women’s 
organizations. They are also visiting consumers in their own 
homes to give help with cookery and catering problems. Several 
weekly menus based on evacuation allowances have been drawn 
up, while bulletins of inexpensive tested recipes are being issued 
free of charge. 


Gas Sales Course for Wartime 
B.C.G.A. Formulate Scheme 


The B.C.G.A. are to be congratulated upon formulating a scheme 
for the sales education of temporary employees appointed to sales 
departments during the war. This will be brought into being if the 
response to a preliminary enquiry is deemed to warrant it. 


It is considered essential that the course should be specially 
adapted in its character to the type of personnel concerned, and 
that it should be designed to achieve its effect rapidly, at the out- 
set of the trainee’s term of employment. For these reasons, the 
training material for the course would consist of one booklet, issued 
at the beginning of the trainee’s employment, and four tests in 
the form of Sales Cases, based upon successive sections of the 
booklet; and that the period of study should be four weeks. 


The booklet containing the basic training material would contain 
about 36-40 printed pages, of approximately the same page size 
as the handbooks of the B.C.G.A. full Salesmanship Course. In a 
simple, direct style, the booklet would give a vivid and concise 
presentation of the key features of gas sales technique. The matter 
contained in the book would be divided into four sections, suitable 
to be studied in four successive weeks. 


Four Sales Cases would be issued, along with the booklet, on 
the same general lines as those which form part of the main 
B.C.G.A. Course, but simplified in character and adapted to the 
special conditions of the present time. Each Sales Case would be 
based upon a different section of the booklet, and the trainee would 
be asked to complete and send in the appropriate Sales Case at the 
end of each of the four weeks devoted to the study of the booklet. 
All four corrected Sales Cases would be returned to the trainee 
at the same time, together with a printed analysis of each. 


There would be no Final Examination or Diploma in connexion 
with this elementary course, since it is not desirable that anything 
should be done to minimize the importance of taking the full 
B.C.G.A. Course in Domestic Gas Salesmanship if the trainee is 
going to remain for any length of time in the service of the Industry. 


Application is to be Made by the Buckhaven and Leven 
Gas Commissioners to the Board of Trade for a Special Order 
to extend the existing limits of gas supply and to authorize them 
to supply gas within certain parts of Wemyss and Scoonie. 


Notice is Given by the Ashton-in-Makerfield Urban District 
Council that on and after July 1 the calorific value of the gas 
supplied by them will be 450 B.Th.U. per cu.ft. in the place of 
the present 475 B.Th.U. 


Referring to an Application from Messrs. Barton Transport, 
Ltd., Councillor G. Broughton, Chairman of the Gas Committee, 
at the last meeting of the Ilkeston Town Council, said arrange- 
ments had been made for the supply of gas to buses. This, he 
said, would be a help to the Corporation, in view of the present 
decrease in gas consumption in the town owing to the black-out. 


The Annual Social of the employees of the Peterborough 
Gas Company was held at the Dujon Café on Feb. 6, when a 
whist drive, dinner, and dance were held. Over one hundred were 
present, including Mr. A. J. Paten (Chairman of the Company), 
Mr. R. Prince, General Manager, Mr. Johnson, Accountant, Mr. 
Wardell, Assistant Engineer and Manager. Mr. Prince stated that 
recently, in spite of the urge to economize, the output of gas had 
far exceeded all the previous records of the Company—results 
which fully justified the provision of the new carbonizing plant 
now in course of erection. 


To Inaugurate Locally the Ministry of Food Campaign for 
public instruction and education on the wartime use of food, the 
Newport (Mon.) Gas Company (Severn Valley Group) has 
arranged a demonstration, which is to be given in the Town Hall 
on March 1. The Divisional Food Officer, Sir T. G. Jones, is 


giving the effort his full support, and the Mayor of Newport is ' 


to preside. The lecture will be given by Miss Hearn, of Radiation, 
Ltd., who will also address a separate meeting of Domestic Science 
Teachers, members of the staff of the Medical Officer of Health, 
those responsible for providing meals at local centres, and repre- 
sentatives of the Ministry of Food. These lectures will be 
followed by a week's series of public demonstrations by Miss 
Hearn on “ Nutrition in War Time.” 


Feeding the Family in Wartime 


During the first week of February, the Southampton Gaslight and 
Coke Company, in conjunction with Radiation, Ltd., gave a suc- 
cessful series of afternoon cookery demonstrations. The demon- 
strator’s syllabus, which was especially prepared for present 
conditions, included economical dishes for wartime feeding. 

The audience averaged 120 people each lecture, and showed 
appreciation of the appropriate syllabus. The demonstrator, Miss 
G. Hearn, of the Radiation Research Kitchen, was very helpful in 
giving any information needed. 

In collaboration with the Education Authorities, the Gas Com- 
pany especially invited a party of Domestic Science school teachers, 
and interest was shown in the new dishes which had been created. 

The Southampton Gas Company found that business and sales 
were considerably stimulated during the week and considered that 
their progressive policy in maintaining pre-war terms in spite of 
all existing difficulties was no doubt largely helpful in this direction. 

Throughout the demonstrations, the latest types of “ Regulo” 
New World gas cookers were used. 


Institution of Gas Engineers 


Members of The Institution of Gas Engineers will be welcome 
at a meeting of the Royal Society of Arts to be held at the Royal 
Society of Arts, John Street, Adelphi, London, W.C.2, on 
Wednesday, Feb. 28, at 2.30 p.m., when a Paper will be read by 
Dr. C. M. Walter, Engineer-in-Charge, Industrial Research Labora- 
tories, City of Birmingham Gas Department, entitled ‘‘ Alternative 
Motor Fuels,” which will be illustrated with lantern slides. The 
Right Honourable Lord Strabolgi will preside at this meeting. 

Applications for tickets should be made to the Secretary of the 
Institution, 1, Grosvenor Place, London, S.W.1. : 

Copies of publication No. 225 of the Institution, “ Wartime 
Street Lighting by Gas (reproduced in last week’s “ JOURNAL ”’) 
may be obtained from the Secretary of the Institution, post free, 
as follows : Single copies, 1s. 6d. each ; 10 to 49 copies, Is. each ; 
50 or more copies, 9d. each. 
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Gas-Fired Furnaces for Rolling Mills 


Gas-fired furnaces, supplied by Birmingham Electric Furnaces, 
Ltd., have been installed at the works of the Stourbridge Rolling 
Mills, Ltd. This new “ Birlec”’ installation comprises four hearths 
on which the charges, consisting of coiled strip or ‘stacks of 
straight lengths, are arranged. Each hearth is designed to take a 
charge occupying a space measuring 6 ft. by 2 ft. by 2 ft.6in. A 
gas-tight removable cover has been supplied for each hearth to 
enclose the charge and in this an artificial atmosphere is established 
to prevent oxidation and decarbonization of the material being 
annealed. Fans designed to blow a stream of air completely 
round the charges ensure maximum uniformity of temperature 
distribution, accelerating the rate of heating and cooling. These 
are of particular value in bright annealing carbon steel, when it 
is necessary to maintain the temperature of the whole charge with- 
in narrow limits in order to obtain first-class results. 

A movable heating chamber can be lowered over any one of 
the hearths for the purpose of heating the charge mounted on it. 
A pair of guide posts at each hearth enable the furnace proper to 
be located easily and two sand seals assist in the conservation of 





‘*Birlec’’ Gas-fired Furnace installed at the Stourbridge 
Rolling Mills. 


heat. One of these is in the furnace chamber to seal the covers 
and the other is external to the heating chamber to engage the 
furnace shell. For bright annealing mild steel a supply of town 
gas is drawn from the “Birlec” plant already installed. For 
bright annealing carbon steel, the mixture of gases forming the 
atmosphere is generated by specially installed equipment com- 
prizing a gas-heated combustion tube, an air compressor and 
dryers arranged for easy reactivation by electric heating. This 
equipment is arranged as a self-contained unit and is installed 
adjacent to the furnace. 

The furnace is heated by the radiant block type of gas burners 
made available in this country by Birmingham Electric Furnaces, 
Ltd. These have been designed to give rapid and uniform heating 
of the charge, and an idea of their efficiency may be gathered 
from the fact that at the end of the heating period with the fans in 
use, the closeness of the temperature control as measured on the 
charge itself is guaranteed to be within +5° C. 


Cambridge Will ‘‘Lend to Defend” 


Enthusiastic meetings representing all departments of the Cam- 
bridge University and Town Gas Light Company, after hearing 
speeches from the Eastern Region Commissioner, Mr. G. G. L. 
Cruickshank, and Mr. A. T. Potter, have decided to form a Group 
of the National Savings Movement without delay. 

The General Manager, Mr. J. Hunter Rioch, occupied the Chair, 
and explained the manner in which the Board of Directors were 
prepared to give practical support to the Scheme. As soon as the 
number of certificates required had been ascertained, it was pro- 
posed to purchase these without delay, thus giving members the 
advantage of more than six months’ interest. In addition, the 
Directors would provide the final sixpence on each certificate with 
a maximum of four, these being subscribed for over a period of 
thirty weeks. It is confidently expected that a large number of 
employees will take advantage of this generous offer. 

To assist the work of the Red Cross, it was unanimously agreed 
that a contribution of Id. per week be made by each employee of 
the Company. 
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Detection of Carbon Monoxide 


The Department of Scientific and Industrial Research has issued 
a further leaflet in the series ““ Methods for the Detection of Toxic 
Gases in Industry,” dealing with carbon monoxide. (Leaflet No. 7, 
published by H.M. Stationery Office, price Is. 6d. net.) Carbon 
monoxide is insidious in its action. The first symptoms of poison- 
ing are shortness of breath and palpitation on exertion, accom- 
panied by headache which increases in severity. With increasing 
intoxication the judgment becomes disturbed and the affected 
person may not realize his danger. An atmosphere in which a 
concentration as low as | part in 2,000 is present may prove fatal 
in about one hour to a person engaged in an active occupation. 
On the other hand, concentrations below 1 in 10,000 may be 
regarded as relatively harmless for all practical purposes. 

The standard method developed for the detection of carbon 
monoxide in industry consists in drawing samples of the atmos- 
phere under test through a known area of test paper, treated with 
palladium chloride, at a slow and constant rate, by means of a 
5 litre aspirator. This method enables interfering gases to be 
removed by allowing the sample first to pass through a tube of 
activated charcoal. Sampling is continued until a stain is obtained 
on the test paper which compares with the standard colour chart. 
The concentration present is then determined by comparing the 
time required to reach the necessary colour, with the times given 
on the chart. In this way concentrations of 1 part in 500 can be 
detected in less than two minutes, and of 1 part in 10,000 in half 
an hour. Full instructions for carrying out the test, and the colour 
chart, are contained in the leaflet. 


New Issue of ‘“ Fanfare” 


A new issue of the Women’s Gas Council’s quarterly magazine 
“ Fanfare” has just been published, and it can be seen at a glance 
that the usual high standard of production has been maintained, 
with special bearing on war-time problems. A bright cover, dis- 
playing a cguntry scene, enfolds the pages of a magazine which 
has always been a valuable link between the Gas Industry and so 
many of the homes of Britain, and which in war-time assumes even 
more importance. Although the production of such a “ goodwill ” 
paper is no easy matter, especially in war-time, it is to be hoped 
that it will be long continued, so that in spite of the upheavals of 
war the members, and all who read “ Fanfare,” should, through its 
pages, be kept in touch with each other and at the same time with 
the Gas Industry. 


_ Proof of the popularity of “Fanfare” in the past is evident 
in the fact that the Autumn number was sold out, as was a subse- 
quent reprint. The new issue should be no exception. It contains 
a particularly interesting account of the splendid national work 
which is being done by the various branches, as well as the usual 
number of helpful and amusing articles and hints which should be 
of great assistance to all readers. 


Up-to-Date Gas Water Heating 





The modern gas water heater fits neatly and conveniently into the 
kitchen plan. Here is a Ewart’s “ Empire” multi-point in a 
typical kitchen setting, which amply bears out this contention. 


Cc 
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National Gas Council 
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Meeting of Central Executive Board 


A Meeting of the Central Executive Board of the National Gas 
Council was held at Gas Industry House, 1, Grosvenor Place, 
London, S.W.1, on Tuesday, Feb. 13. 

In the absence of Sir David Milne-Watson, the Chair was taken 
by Alderman J. H. Lloyd, M.A., J.P., and subsequently by Mr. 
George Dixon, B.Eng., M.Inst.C.E., President of The Institution 
of Gas Engineers. 

Alderman Lloyd referred to the great loss suffered by the 
Industry by the death of Sir Francis Goodenough, C.B.E., who 
had been Joint Honorary Secretary of the Council since its forma- 
tion. Although Sir Francis had been unable to take an active 
part in the work of the Industry for some months past, the work 
which he accomplished during the last twenty-five years had a 
great effect on the development of the Gas Industry. 

It was unanimously decided that a letter should be written to 
Lady Goodenough, conveying the deep sympathy of the Board. 

Alderman Lloyd also referred to the loss suffered by the Board 
in the death of Mr. W. W. Townsend, the Managing Director of 
the Colchester Gas Company, who died on Jan. 19. Mr. 
Townsend had been a member of the Board since 1919, and at the 
last Annual General Meeting had been appointed Joint Honorary 
Secretary with Sir Francis. The death of Mr. Townsend had come 
as a great blow to all his friends, and would be felt severely by 
es Gas Council, whom he had served so loyally and 
well. 

It was reported that a letter had been addressed to Mrs. 
Townsend, expressing the sympathy of the Board. 


Rating 

A meeting of the Rating Committee of the Conjoint Conference 
of Public Utility Associations, held on Jan. 31, was reported. The 
questions dealt with were as follows: 

(a) Wholesale Re-Valuations of Public Utility Undertakings: 
(b) Meeting of Representatives of London Public Utility 
Undertakers held on Dec. 14, 1939. 

This meeting was held to consider the advisability of moving 
amendments to the Rating and Valuation (Postponement of Valua- 
tions) Bill, 1940, so as to ensure that London Public Utility Under- 
takers are free to obtain a revision of their rating assessments 
owing to causes directly resulting from the war notwithstanding 
the provisions of the valuation (Metropolis) Act, 1869. 


Conjoint Conference 

The Annual Meeting of the Conjoint Conference of Public 
Utility Associations was held on Jan. 31. It was reported that 
Lord Falmouth had been re-elected President for the forthcoming 
year, and the following Vice-Presidents had also been elected— 
namely: Mr. William Cash, representing Water; Lord Pentland, 
ne Electricity; and Sir David Milne-Watson, representing 

as. 

Mr. S. S. Ogilvie and Mr. G. P. Warner Terry had also been 
elected Joint Hon. Secretaries. 

The Eighth Annual Report of the Conjoint Conference will be 
printed in the next Monthly Report of the National Gas Council. 


Fuel and Lighting Order, 1939 

The Report of the Joint Gas and Electricity Committee was 
submitted to, and approved by, the Central Executive Board. 

It was also resolved that copies should be sent to members of 
the Gas Industry, emphasizing that the Report had the support and 
approval of the Council. 

The Board also nominated their representatives to serve on the 
National Joint Committee to deal with national publicity and 
propaganda and any other matter which cannot be satisfactorily 
disposed of regionally. 

It was stated that a meeting of the Reserved Occupations Com- 
mittee was held on Jan. 16, and Mr. E. V. Evans, Chairman of 
the Committee, submitted a report. It was decided to ask the 
Federation of Gas Employers to obtain certain information from 
gas undertakings throughout the country. 

Defence.(Gas Charges) Order, 1939.—The steps which the Presi- 
dent had taken to place before the Board of Trade the position of 
sliding scale and maximum price companies who were suffering 
as a result of increases in the cost of coal, materials, labour, &c., 
were reported and a letter which had been addressed to the Director 
of Gas Administration on Feb. 7 was read. In view of the 
urgency of the matter, the Board decided that it was necessary 
to take further steps to bring the question to the immediate atten- 
tion of the Board of Trade. 

Coal 


The following matters dealt with by the Coal Committee of the 
Conjoint Conference of Public Utility Associations held on Jan. 31 
were reported: 


(1) Demurrage.—lt had been decided that representations should 
be made to the Government that outstanding demurrage charges 
should be cancelled and that the Railways (Demurrage Charges) 
Order, 1939, should be amended. 

(2) Coal Contracts——The question of the standard conditions of 
sale and the acceptance of colliery weights was considered and 
appropriate action taken. 

(3) Committees of Investigation—It had been decided to make 
representations to the Mines Department with regard to this 
subject. 


The question of coal supplies to gas undertakings was con- 
sidered, and it was decided to send a letter to members of the 
Council relating to this subject. 


Gas-Propelled Vehicles 


A letter from the Ministry of Transport dated Jan. 23 was con- 
sidered, in which it was announced that the Government were 
making certain concessions both in their technical regulations and 
in the scale of taxation for the purpose of facilitating the use of 
gas-propelled vehicles. On the other hand, they had refused to 
make any material concessions in connexion with the retention of 
the basic petrol ration where gas is used as a means of propulsion. 


The Board decided that the Council should continue their 
negotiations with the Ministry in connexion with this matter. 


It was decided that the next meeting should be held on Tuesday, 
March 12, at 2.30 p.m. 


Illuminating Engineering Society 


Glasgow Centre 





Under the auspices of the Glasgow Centre of the Illuminating 
Engineering Society, Mr. F. C. Smith, of the Gas Light and Coke 
Company, President of the Society, addressed a gathering in the 
Gordon Restaurant, Glasgow, on Feb. 16, when he dealt with 
the work of the Society in wartime with special reference to 
A.R.P. street lighting. Presided over by Mr. E. J. Stewart, 
Superintendent of Lighting, Glasgow Corporation, there was a 
large representation of the Gas Industry. 


Introducing Mr. Smith, Mr. Stewart referred appreciatively to his 
research work and to the special tasks he had undertaken in con- 
nexion with lighting since the war began. 


Mr. Smith said that the Council of the Society had decided to 
appoint Mr. Stewart as a Vice-President, and he hoped he would 
accept the position. When it became apparent that hostilities were 
likely to break out, said Mr. Smith, the Illuminating Engineering 
Society offered its services to the Government. Ultimately a 
Joint Lighting Committee was set up by the Home Office, with 
representatives from various Government Departments and 
Ministries and from industries connected with the question of light- 
ing. That Committee was divided into various sub-committees, 
each dealing with certain problems. The points they had to con- 
sider were many. There was the question of providing standard 
fittings which would give certain levels of illumination. They had 
to provide a restricted light which would help the public, yet which 
would not assist enemy aircraft to locate the area. 


Proceeding, Mr. Smith said they had considered the question of 
coloured lights. Blue light of the same intensity as white light 
was more visible from the air, while with blue light it was more 
difficult to focus the eye. A specification had also been issued in 
connexion with fluorescent material, as compared with phos- 
phorescent, the former glowing when activated by ultra-violet 
light, the latter retaining its glowing power. Specifications had also 
been issued in connexion with the obscuration of lights from shops 
and with the photometric measurement of light. No specification 
had yet been issued on the ‘provision of ventilator light traps which 
would allow for air-conditioning, but work was being done on 
this subject. They were also dealing with the obscuration of light 
in colleges, realizing that education must go on. The lighting of 
public vehicles and of air-raid shelters had also engaged their 
attention. In the latter connexion the Home Office were prepared 
to make a grant towards the cost of installing standard signs. 
Motor headlights and shop window lights had also been dealt with. 


Reverting to the subject of street lighting, Mr. Smith said that 
only those fittings which bore the mark of the B.S.I. could be used 
and details of the mounting and fitting were shown thereafter by 
means of slides. 


The company subsequently inspected the Glasgow street fittings. 
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HE effects of evacuation, restrictions on highway and shop 
lighting, and the general economy and reduction of social 
activities are shown in the accounts of the South Metro- 

politan Gas Company for the past year. Until the outbreak of 

war, Sales of gas and appliances were steady, but the result of the 

upheaval has been a decrease of nearly 9% in the quantity of 
gas sold during 1939 as compared with the sales of the preceding 
year. Evacuation has also checked the hitherto continuous in- 
crease in the number of consumers, and the figure is now that of 

1935. A bright feature, and one that is of good omen for the 

future, is the fact that there has been a continued increase in the 

sales of gas for industrial uses. 


Gas Price and Dividend 


In common with other London undertakings, the Company 
increased the price of gas in November by 24d. per therm. This 
revision was necessitated by the heavy expenses with which the 
Company has been, and is, faced for air raid precautionary 
measures, additional freight and insurances, and other costs asso- 
ciated with the war. 

After providing for debenture interest and dividends on the 
preference stocks, the balance of profit (including £16,945 brought 
in from 1938) is £161,954, and at the Annual Meeting of stock- 
holders to-day the Directors will recommend the declaration of a 
final ordinary dividend of 2%, making 44% for the year. This 
will leave the sum of £27,756 to be carried forward. For 1938 
the dividend was 54% 

It is mentioned by the Directors in their report that sanction 
was given for an increase in the price of coke, the charges for 
which, like those for some chemical products, are controlled by 
the Government. The statements in the accounts relating to coal 
and by-products are left blank on the present occasion, and there 
is a footnote to the effect that no further details will be published 
during the war. The Revenue Account, however, shows that the 
receipts for residuals have not been so very far behind those of 
the previous year. 


Co-Partnership War Fund 


A Co-Partnership War Fund, to which both employees and the 
Company will contribute, has been formed for the payment of 
allowances to the dependants of men serving with the Forces. The 
Board remark that the devotion to duty shown by all grades and 
all departments is, like the War Fund, yet another proof, in this 
its jubilee year, of the reality of the ‘Company’s Co-Partnership. 
The Accident Fund, which provides for compensation in cases of 
accident in the course of employment, has been officially certified 
for a further period of five years; and a revised scheme for the 
Officers’ Pension Fund, drawn up in consultation with the Actuary, 
has been unanimously approved by the Board and the officers, 
to take effect from the beginning of the present year. ; 

The London Gas Undertakings (Regulations) Bill, the promotion 
of which, in association with other London Companies, was sanc- 
tioned by the proprietors a year ago, received the Royal Assent 
in August. The Act provides for the making of regulations for 
the more efficient control of the installation of gas supplies and gas- 
fired appliances in London. 

Captain Henry F. H. Jones, who is on active service, has been 
appointed a Director of the Company in succession to the late 
Mr. Harold Gundry, on the nomination of the South Suburban 


Gas Company. 
The Balance-Sheet 


Turning to the accounts, it will be seen that during the twelve 
months there has been no addition to Capital Account expenditure 
as shown at the end of 1938—£11,526,882 (including cost of South 
Suburban and Commercial ordinary stock). On the contrary, the 
credits on various items (less expenditure during the year) total 
£73,305. 

The Balance-Sheet shows cash at bankers and in hand £121,857, 
sundry stocks and stores £649,381, accounts due to the Company 
£745,235, and the following balances outstanding: South Suburban 
Gas Company, £17,642; hire-purchase fittings, less reserves, 
£507,946. The latter figure is over £60,000 less than it was a year 
ago—no doubt due to the present disturbed condition of affairs. 
A fresh item is Civil Defence Suspense Account, subject to an 
amount to be received under Civil Defence Act, 1939, £29,754. 
Practically the whole of the amounts in the Reserve Fund and the 
Renewal Fund remain invested. These investments appear in the 
Balance-Sheet at £520,786, whereas the market value when the 
accounts were drawn up is stated as £543,817, a very useful addi- 
tion, considering the extent to which many market values had 
suffered at that time. On the other side, the capital balance figures 





South Metropolitan Company’s Accounts 


Evacuation Effects in South London 
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at £731,684, while other items include sundry creditors £449,380, 
co-partnership bonus and savings (after deducting cost of stock 
purchased to meet future requirements of co-partners) £193,994, and 
superannuation funds £302,903. 

The rise or fall in the main items on Revenue Account will be 
gathered from the accompanying comparative table. It will be 
seen from this that the reduction in receipts from gas sales and 
from rental of meters, stoves, and fittings has been substantial; the 
price of 93d. per therm having operated up to nearly the end of 
the year, when the rise took place to Is. O}d. per therm. 


COMPARATIVE FIGURES FROM THE ACCOUNTS. 
Revenue Account Expenditure. 


























1939. 1938. 
£ 
Manufacture of gas = Pe ac ae = 1,820,818 1,853,004 
Distribution Ses a Sa ae ig des 787,449 925,895 
Public lamps ‘ on ai waa are mel 25,819 32,038 
Rents, rates, and taxes ie pa dei “* des 113,900 _— 
Co-partnership fund on 532 “at. ded a -— 
Management x aa ees «<é aig od 172,59€ 135° 103 
Miscellaneous = per ne a ah ua 151,394 156.752 
War expenditure ins at an ead = 124,691 —— 
Total expenditure arte pee ... 3,196,668 3,307,751 
Balance to net revenue account ae 502,697 561,135 
Revenue Account Receipts. 
1939. 1938. 
£ 
By sale of gas » Sad <n ose, Aeaaeaboe 2,642,871 
Rentals of meters, stoves, ‘and fittings “ee ee pst 409,269 442,883 
By-products . ote hae Pye hie 761,770 775,395 
Rents and transfer fees... dak Bas ow ~ 7,187 7,738 
Total receipts oe pte ali ... 3,699,365 3,868,887 
Gas Made und Sold. 
1939. 1938. 
Therms. Therms. 
Quantity made... won ee — aa «+» 71,229,358 78,229,282* 
Quantity charged pay --- 67,744,073 74,343,511 
Ccrtection tor temperature and ‘pressure pe ... 2,176,263 2,399,446 
Total mad “ad whe éa --. 69,920,336 76,742,957 
T'sed on works... tn aaa 5 ae naa 1,130,949 1,328,749 
Quantity accounted for ... iad ae Poe es 051,285 78,071,706 
Balance... 17°,073 157,576 


* In last year’ $ accounts it was stated that the amount included 59 ,63° therms 
purchased trem H.M. Fuel PO EER Station. 


Gas Sameer for | Hospital Kitchen 





Our photograph shows the reconstructed kitchen 
of the Seacroft Hospital, Leeds, where Radiation 
Ltd. have supplied gas ranges in substitution for 
coal-fired equpment. The City of Leeds Gas 
Department were responsible for the installation of 
the apparatus and the re-arrangement of various 
existing gas appliances comprising roasting ovens, 
boiling pans, &c 








400 GAS JOURNAL 


Factors Affecting 


Paper to the Gas 
Institute of New Zealand 


HE chief object of the manufacturing side of any business 

is to produce at the lowest cost consistent with the main- 

tenance of the required quality of the article. To ascer- 
tain this cost it is necessary to determine first of all the correct 
or basic unit to which costs shall be related. Failure to do 
this is the main reason why incorrect results are obtained and 
why the results obtained on paper do not always tally with 
the results of plant operations. 

In the case of the Gas Industry, there is one main product 
to which everything else must be related and equated, and the 
unit employed must be the actual selling unit; furthermore, the 
costs must be finally estimated on the number of units sold. 

I hope you will forgive me for labouring this point, but I 
do wish to emphasize the fact that costs must be taken out on 
the basis of the units sold and not on the basis of the units 
manufactured. 

In the case of gas undertakings working in New Zealand, 
the selling unit is 1,000 cu. ft. of gas, and all costs must be 
related to the number of thousands of cu. ft. of gas actually 
sold. It is astonishing how easy it is for works to be run on 
stereotyped lines and the results obtained at the year-end taken 
for granted, without any serious examination to find out if the 
methods being used are the methods which will produce the 
best results in existing circumstances in regard to the actual 
cost per unit sold. 

The whole question of costs in regard to a gas-works covers 
a very extensive field which I do not intend to attempt to deal 
with to-day. The remarks that I have to make and the figures 
which I will show you deal with only one phase of the total 
costs of a gas undertaking, although that is actually the most 
important single aspect of those costs. 

I propose to deal with the question of the effect of develop- 
ment along certain lines upon the net cost of coal carbonized 
per 1,000 cu.ft. of gas sold. 

One of my reasons for dealing with it in this manner is that 
it is so easy to assume that if one is selling a large quantity 
of gas per ton of coal such gas will necessarily cost less 
than when one is selling a smaller quantity per ton of coal. 
The other reason is that circumstances have developed in such 
a way in Christchurch that we are now able to present figures 
over a series of years giving a table of comparative results, 
and I do not think that anywhere has such a series been 
published previously. 


Difficulty With Coke Sales 


Briefly, the story is this, that for two or three years we 
experienced difficulty with our coke sales. There were two 
main reasons for these difficulties. One was that several large 
producer gas plants which had previously been using coke to 
the extent of over 3,000 tons per annum were closed down and 
the undertakings concerned took power from the hydro-electric 
supply instead of making their own power with producer gas 
engines. The other reason was that there was a general slump 
in the coke market and competition became very severe. 

We first of all examined the quality and properties of the 
coke we were making. While this coke had been perfectly 
suitable for industriak purposes and large producer gas plants, 
it was found not to be so suitable for central heating and 
domestic purposes, and so steps were taken to produce coke 
which was suitable for these purposes. 

The first step was the reduction of the carbonizing period 
from 12 to 8 hours, then the amount of volatile matter left in 
the coke was carefully controlled, and, thirdly, attention was 
given to the proper grading and screening of the coke into 
sizes suitable for various uses. 

A certain amount of propaganda through advertisements 
and circulars was also undertaken. However, these efforts did 
not produce the results desired, and so something quite 
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of Christchurch 


Gas Production Costs 


different was decided upon. In June, 1932, we distributed free 
to approximately 24,000 households, a 10 Ib. sample of broken 
coke packed in a paper bag. With each sample a small 
brochure was also delivered. Although the work was under- 
taken too late in the year to have its full effect that season, 
there was an immediate response; and, during the following 
year our coke sales increased by 50%. During the succeeding 
three years there was a small but steady increase in coke sales 
and, in 1937, we again distributed the free sample to every 
household with a similarly satisfactory response. 

To summarize the effects of this work, whereas in 1931 we 
sold 5,805 tons of coke, during 1938 we sold 13,872 tons of 
coke, and during 1939 we shall sell 15,500 tons. The full 
significance of these figures will not be grasped unless it is 
realized that in the year 1931 we sold 471,000,000 cu.ft. of gas, 
and in 1939 our sales will be 438,000,000 cu.ft. of gas. Actually 
the coke sold per ton of coal carbonized has increased from 
4.4 cwt. up to 8.5 cwt. The immediate question is how has 
this been done, and is the present figure the limit or is further 
development possible? 


The Technical Side 


I think at this stage we will continue to deal with the 
technical side of the matter and leave the consideration of 
financial results until later. 

The Christchurch Gas Company supplies gas to a declared 
calorific value of 470 B.Th.U. per cu.ft. This gas is produced 
by the carbonization of blended coals in horizontal retorts 
under carefully controlled conditions, and the resultant straight 
coal gas is diluted with a suitable diluent to the declared 
calorific value. In 1931 the diluting gas used was blue water 
gas having a calorific value of 300 B.Th.U. per cu.ft., and 
steam was raised in the boilers by burning coke breeze and 
coke. 

The first stage in the production of additional coke for sale 
was the installation of a waste heat boiler in the horizontal 
retort house. This resulted in a saving in the first year of 
£1,700 worth of fuel. By 1933 the coke sales had so increased 
that not only were all our stocks being absorbed, but it became 
necessary to do something more to cope with the demand for 
coke. The next step was that the water gas plant was operated 
for the production of producer gas of 100 B.Th.U. calorific 
value instead of blue water gas of 300 B.Th.U. calorific value. 
Consequently, the yield of mixed gas of the declared calorific 
value per ton of coal was proportionately reduced so that the 
quantity of coal carbonized had to be increased. 

During 1934, it became evident that even with this alteration 
it was quite likely that coke sales would overtake production, 
so an experiment was tried in the heating of one of the beds of 
horizontal retorts by means of coal gas, instead of producer 
gas made in the usual built-in producer. From the results of 
experiments carried out by the Fuel Research Board at East 
Greenwich on this problem, we were able to design an 
apparatus which has enabled us to heat horizontal retorts with 
coal gas quite successfully. The quantity of coal gas used to 
heat the bed of retorts is slightly less than half the total amount 
of gas produced, and the throughput of coal per bed is fully 
maintained. 

The effect of this method of operation upon the quantity of 
coke saleable per 1,000 cu.ft. of gas sold is obvious, because 
first of all approximately twice the amount of coal has been 
carbonized to give the same amount of gas available for sale 
outside the works, and, secondly, no coke whatever is used in 
the heating of the retorts and so the whole of the coke made, 
except that required in the manufacture of the diluting gas, is 
available for sale. 

We now have a total of four beds of retorts equipped for 
gas firing, and last winter we operated the whole four in addi- 
tion to six beds heated by the ordinary means. 
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Flexible Working 


Whether the demand for coke will continue to increase at 
the same rate remains to be seen, but the system of working 
which has been developed is so flexible that worked in com- 
bination with the reduced demand for gas in the summer 
time, a much larger sale of coke can be handled even than 
we are now obtaining. In considering these practices and 
the results obtained, it is essential to remember that the actual 
carbonizing process has not been altered in any way; all that 
has been done is to modify the method by which the heat for 
that carbonization is supplied. The actual products obtained 
from a ton of coal to-day are exactly the same as before these 
modifications were introduced, the differences being: 


1. That the gas itself is diluted with a producer gas of 
100 B.Th.U. calorific value instead of blue water gas 
of 300 B.Th.U. calorific value. 

2. Some of the retort settings are being heated with coal 
gas instead of with producer gas from _ built-in 
retorts. 


The actual yields of coal gas, coke, tar, and ammonia per 
ton of coal carbonized remain unaltered. It is only the dis- 
tribution and application of the coke and gas which is 
modified. 

At the time when I first introduced the practice of diluting 
the coal gas with producer gas instead of blue water gas, this 
practice was practically unknown, but the most recent re- 
searches into the properties of various mixtures of gases and 
their suitability for everyday town use has shown that, taking 
all factors into consideration, this mixture is actually the best 
all-round mixture that can be supplied. : 

One other small factor in increasing the amount of coke 
available for sale per ton of coal has been the practice of 
benzole recovery from the gas, which was first introduced in 
1935, and is now practised to the extent of 1} gallons per ton 
of coal carbonized. 

As the extraction of benzole reduces the calorific value of 
the coal gas, the amount of diluting gas that can be added to 
bring the mixed gas to the desired calorific value is lessened 
and consequently the total volume of mixed gas finally avail- 
able is slightly reduced. This again increases the amount of 
coal that has to be carbonized with a further increase in the 
amount of coke and other by-products available. 


A Comparison 


In order to compare results obtained over a series of years 
and to place them in their true perspective, it is necessary 
that all prices should be on a common basis. 

However, in the daily operation of a business, prices from 
time to time vary and so the figures extracted directly from 
balance-sheets do not give true comparisons of the economy 
or efficiency of various methods of working. 

Futhermore, actual balance-sheet results are distorted by 
such things as variations in stocks from one year’s end to 
another. In order, therefore, to give you a direct comparison 
of the results obtained over a period of years it has been 
necessary to do several things: 
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Establish a common basis of price or cost to be used in 

calculations for the whole series of years. 

2. To eliminate the effect of stock variations and take out 
the actual figures of production for each item for each 
year. 

3. It has been necessary to eliminate also the effect of the 

working up of purchased materials such as tars and 

liquor, the results of which are included in the general 
balance-sheet of the Company. 


Consequently, the figures given in the tables attached hereto 
do not in any way coincide with the actual balance-sheet results 
of our Company; but they do represent a true comparison of 
the efficiency and economy of operation as the developments 
described above have gradually and progressively taken place. 

In the figures given below, coal has been charged at 32s. per 
ton, and the following prices have been taken for residuals: 


Coke .. .. 47s. per ton. 
ROP |. x .. 8d. per gallon on the basis of 10 gallons 
of crude tar per ton of coal. 


ls. 6d. per ton of coal. 
7d. per ton of coal. 


Ammonia 
Benzole 


This last figure is charged to the by-products account for 
crude benzole made. 

The net returns from our by-products account are included 
in the price of 84d. per gallon of crude tar. 

The figure for ammonia also represents the net return after 
all charges and expenses in manufacturing and selling have 
been met. 

As pointed out above, these figures do not represent the 
actual figures obtained during a period of years, but they are 
a sufficiently close approximation to present workings to 
provide a reasonable comparison of the results being obtained. 

You will realize that the results indicated apply only to 
the conditions obtaining in Christchurch. If the price relation- 
ship is modified, then the whole position is altered, as shown 
by the figures given below the table of costs. Therefore, it is 
necessary for every engineer or manager to examine the 
circumstances of his own works in detail in order to ascertain 
whether the methods which have been successful in Christ- 
church would be successful in his own case, and, secondly, 
he should make sure that the price obtained for the various 
residuals is the highest price which can be obtained under the 
local market conditions. 

Supposing the methods we have been discussing are carried 
to the limit and all the retort settings heated with coal gas, 
then with the products at the same level of costs and prices, 
and with the same sale of gas, instead of coal being an actual 
cost, the return from residuals would be £4,745, or 2-6d. per 
1,000 cu.ft. of gas sold, which is more than the cost of the 
coal used. 

However, in most works this condition of affairs would not 
be reached because there would not be sufficient carbonizing 
plant available. But it is quite possible that very shortly this 
condition of things may be overcome, as we have not yet 
reached the end-in regard to the problem of increasing the 
carbonizing capacity of existing retort settings. 








Manufacturing Results 





















1939 

Year, 1931. 1932. 1933. 1934. 1935. 1936. 1937. 1938. (estimated) 

Gas sold (thousands) m= whe ee ee 471,270 450,054 432,957 442,747 444,296 442,848 439,968 430,999 438,000 
Coal carbonized (tons) See Sei eed 27,604 27,475 30,647 31,665 30,392 33,319 30,538 33,291 36,220 
Coke sold (tons) <a ” avd Se 6,119 6,415 10,236 12,226 11,917 13,360 12,177 13,294 15,390 
Tar made (gallons) aoe at eis 276,040 274,750 306,470 316,650 303,920 333,190 305,380 332,910 _ 362,200 
Gas sold (per ton) oe pee a as 17,036 16,380 14,127 13,982 14,618 13,291 _ 1,407 12,946 12,093 
Coke sold (per ton) 400 a and mas 4.43 cwt. 4.67 cwt. 6.67 cwt. 7.72 cwt. 7.84 cwt. 8.02 cwt. 7:97 cwt. 8.16 cwt. 8.49 cwt. 
Coke, tons per million cu. ft. ... “ea ow 13 14.25 23.64 27.82 27.07 30.15 27.7 31.54 35.13 
Gross cost of coal £44,166 £43,960 £49,035 £50,664 £48,627 £53,310 £48,861 £53,266 £57,952 

Less residuals— 

Coke... oss wee ies aee ‘on £14,380 £15,075 £24,055 £28,731 £28,005 £31,396 £28,616 £31,946 £36,167 
Tar and by-products se ee “ee £9,776 £9,731 £10,854 £11,215 £10,764 £11,801 £10,816 £11,791 £12,828 
Benzole eae ade on «te eee —_ — — — —_ £371 £891 £971 £1,056 
Ammonia bas bs we sax me £2,070 £2,060 £2,298 £2,375 £2,279 £2,499 £2,290 £2,497 £2,716 
Total ah ee aha i sue £26,226 £26,866 £37,207 £42,321 £41,048 £46,067 £42,603 £47,205 £52,767 

Net cost of coal nae ees ee obs £17,940 £17,094 £11,828 £8,343 £7,579 £7,243 £6,248 £6,061 £5,185 
Net cost of coal per 1,000 cu. ft. sold ‘as 9.14d. 9.12d. 6.55d. 4.52d. 4.09d. 3.93d. 3.41d. 3.38d. 2.61d. 






If the 1931 and 1939 figures are worked out with coal at 45s. per ton, coke at 40s. per ton, tar at 7d. per gallon and ammonia at Is. per ton of coal, the figures become :— 
1931—Net cost of coal—20.61d. per 1,000 cu. ft. of gas sold. 
1939—Net cost of coal—21.46d. per 1,000 cu. ft. of gas sold. 
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Company Meetings 
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Gas Light and Coke Company 


The Two Hundred and Thirty-Third Ordinary General 

Meeting of the Gas Light and Coke Company was 

held on Thursday, Feb. 15, 1940, at Caxton Hall, 

London, S.W.1I, Sir David Milne-Watson, Bt., LL.D., 
D.L., the Governor, presiding. 


The SECRETARY (Mr. Brian Wood) having read the notice conven- 
ing the meeting and the seal having been affixed to the Register of 
proprietors, 

The GOVERNOR said: Ladies and Gentlemen,—I suppose you will 
take the report and accounts as read, and I will proceed, therefore, 
immediately to deal with the formal accounts, reserving until later 
in my speech a more detailed consideration of the extraordinary 
year which has just ended. 


Capital Account 


Taking the capital account first, you will see that we have spent 
altogether £810,000; £9,000 of which was on land, £214,000 on 
buildings and machinery, £132,000 on mains and service pipes, 
£251,000 on meters, and £204,000 on appliances. Against this, we 
have credited sales of land, £344,000, and written off various items 
amounting to £864,000, making a total reduction of £1,208,000. As 
we have issued no further capital there is a balance on the capital 
account of £2,983,000, an increase of £398,000. 

Coming now to the revenue account, coal has cost us more by 
£131,000. This would, however, have been a very different figure 
but for the fact that there has been a considerable reduction in the 
coal carbonized since the war started in September last ; we have 
used over 200,000 tons less than we anticipated. Service to con- 
sumers is down by £300,000 owing to the stagnation of business 
since war began; the labour released, however, was largely 
diverted to Civil Defence measures. Rates and taxes show an in- 
crease, which includes our share of the increase in taxation. Co- 
partnership is down since the bonus falls in accordance with the 
lower dividend, and is £14,000 less than in the previous year. 


War Expenditure 


lt cannot be shown under a single heading what the war is costing 
us—that would mean splitting nearly all the items in the revenue 
account—but the item “ War Expenditure ” shows those expenses 
which have arisen directly from the threat of war and its actual 
outbreak. The first heading under war expenditure is maintenance 
of supply. This is the cost of special training for employees 
standby-time and expenses, and the maintenance of all our Civil 
Defence plant and structures. ‘“ Active service allowances ” speaks 
for itself. The total cost of War Expenditure so far (apart from 
items of a capital nature to which I shall refer later) is £268,000, of 
which 153,000 was spent up to the time that the price of gas was 
increased. This sum has been transferred to the special purposes 
fund and the necessary approval which is provided for in the 
Company’s Act of 1911 has been obtained. 

On the other side, the revenue from gas shows an increase of 
£145,000. This isdue to the increases in price and not to any increase 
in consumption, which was, unfortunately, down by 53%. Public 
lighting is down, as you may well imagine, for public lighting gave 
way to the black-out for four months. Actually, however, the 
number of lamps has increased by over 400 since last year, which 
is promising for the future. Coke and breeze are down owing to 
the fact that less was made. The same applies to tar and tar pro- 
ducts ; in addition, the market prices full during the year. 


Result of Year’s Working 


The result of the year’s working is as follows: The balance trans- 
ferred from the Revenue Account to the Net Revenue Account is 
£1,725,000, as against £2,066,000 for the previous year. This 
balance, after adding the amount brought forward from the pre- 
vious year and interest received and after deducting debenture 
interest and dividends paid for.the June half-year, leaves a sum of 
£492,000 available to pay dividends for the December half-year. 

This sum enables the Directors to recommend the usual dividend 
on the 3% Redeemable Preference Stock, 1970, the usual dividends 
on the 4% Consolidated Preference Stock, and the 34% Maximum 
Stock and, after transferring £25,000 from the reserve fund, a divi- 
dend for the half-year at the rate of £3 8s:%, making £4 10s.% for 
the year, on the Ordinary Stock. The payment of these dividends 
in respect of the half-year ended December last will absorb 
£517,000, leaving no balance to be carried forward. No contri- 
bution to the Redemption Fund will be required. 

Turning now to the Balance-Sheet, it will be seen that, whereas 
last year we had a loan from the bank of £700,000, this year we 
have none. I would also draw your attention to the last item 
on the asset side of the Balance-Sheet and point out that to 


enable the Company to fulfil its obligations to the community 
we have spent the large sum of £421,000 to date on the erection of 
plant, shelters, and other structures, of which we expect to 
recover a figure in the neighbourhood of £85,000 from the Govern- 
ment and others. This is in addition to sums totalling over 
£43,000 which have already been recovered. 


The Price Increase 


As 1 explained at last year’s meeting, the price of gas is 
inseparable from the price of coal, and as our old-time contracts 
for coal expired and we came on to the new level of price for 
coal the price of gas was advanced to 93d. per therm in March 
last. In the summer the dark shadow of war appeared on the 
horizon, and, as you all know, war was declared on Sept. 3. The 
effect on the output of the Gas Light and Coke Company was 
instantaneous. It acted more like a guillotine than anything else. 
Children were evacuated by hundreds of thousands, and many 
families followed suit, as well as business firms large and small, 
and numerous groups of Civil Servants. This, coupled with the 
black-out, caused an immediate and startling decrease in output 
of 20-25%, which continued with very little variation until the 
end of the year. 

The Directors felt, however, that they could not put up the price 
of gas until they could see what the effect of the war on the 
revenue of the Company was likely to be, and so for two months 
they continued to supply gas at the very unremunerative price of 
93d. per therm. It then became clear that during the months of 
September and October we had suffered a loss of gas revenue alone 
of nearly £250,000, and that we must be prepared for a decrease 
in business of at least 20%. Accordingly with great reluctance 
we decided to put up the price of gas in November to 12}d., an 
increase of 24d. 


Meeting with Press Representatives 


I took the opportunity, with the Chairmen of the five other 
London Gas Companies, to meet the representatives of the Press 
at Gas Industry House and explain to them the reasons for the 
step. They, like the great majority of the public, appreciated the 
absolute necessity for the increase if the Companies were not to 
run speedily into bankruptcy. The points I put to them need not 
a pas in full now, and can be briefly summarized as 

ollows: 

1. The Company had lost between a fifth and a fourth of its 
business through evacuation and black-out, with no corresponding 
reduction in costs of supply. 

2. Heavy Civil Defence costs had to be borne. 

3. Coal transport costs had increased by more than 4s. 6d. per 
ton. 

4. Increased costs of commodities and insurance. 

The combined effects of these factors was to reduce net earnings 
ras tate which would have amounted to more than £1,800,000 in a 

ull year. 

As I have said, the overwhelming majority of Press and public 
accepted the unpleasant necessity of a price increase. It is quite 
obvious to all who consider the matter that it would not have been 
possible to carry on the supply of gas in accordance with our 
statutory obligations without taking the step which we did. But 
I will conclude my reference to this matter by reminding you of 
the statement by Mr. Oliver Stanlev, then P:esident of the Board 
of Trade, in the House of Commons on Nov. 21 last, when he 
said: 

“T am quite satisfied that the increase is not only justified, but 
that it would have been possible to justify an even greater increase.” 


Dividend Policy 


In considering the appropriate dividend policy to adopt, the 
Directors had to keep in view various facts and considerations 
which I will try briefly to outline to you. First, on the question of 
public policy as applied to this problem, as you are aware the 
Act of Parliament under which the Company operates gives it the 
statutory right to pay a dividend of 5% no matter what price it 
may be forced to charge for its gas. There is a reason of public 
policy behind this. The last war showed that in abnormal circum- 
stances the practice of limiting dividends in such a way as to drive 
them down indefinitely as the price rose might lead to a situation 
in which a gas undertaking found it impossible to raise ordinary 
capital on economical terms for the extension and improvement 
of the supply of our essential commodity. In such a case the 
public would suffer, and it was to protect the public as much as 
gas undertakings that the Government introduced the principle of 
the basic dividend, which enables an undertaking, engaged as it is 
in the provision of an essential service, to preserve the right to 
maintain an adequate rate of return on ordinary capital, irrespec- 








tive 
tors 


se Ae ee GVA Se 


— -—<—o © * 


February 21, 1940. 


tive of price charged. That was one consideration that the Direc- 
tors had to keep in mind. 

Another was that severe as was the financial difficulty in which 
the Company found itself during the latter half of 1939, some part 
of that difficulty arose out of the special and temporary fact that 
the price had not been raised to an adequate figure until two 
months after the outbreak of war. The Directors had felt that 
they could not raise the price until the general effect of the war- 
time situation had begun to be apparent. The result was that for 
two months the Company operated at an extremely heavy loss. 


Board’s Decision 


The Directors therefore felt that it was in the best interests of 
all parties concerned, including the gas-consuming public, not to 
allow the rate of dividend for the year to fall too far below the 
basic minimum allowed by our Statute but to declare a dividend, 
making the annual rate for 1939 £4 10s.%, even though that rate 
meant drawing upon funds outside current earnings. No one can 
say, ladies and gentlemen, that the stockholder is net being asked 
to do his part; not only is he being asked to agree to a heavy 
percentage reduction in dividend for the half-year, but of the 
£325,000 which the reduced half-yearly dividend requires he has 
to find £232,000 from money which has in past years been set 
aside for a rainy day. 

As you see, we have taken £25,000 from the reserve, which is 
held for just such purposes as the meeting of a difficulty which 
is in part temporary, like the present. We have made use of our 
carry-forward of £54,000, and we have also, again as an emer- 
gency measure, justified by the circumstances charged against the 
Special Purposes Fund, which is maintained for occasions such 
as this, £153,000 of the current expenditure which we were forced 
to incur in connexion with civil defence. 

To sum up the whole matter, our actions in relation to price 
and dividend have been governed by the twin considerations that 
we must cover our costs in the maintenance of the essential supply 
of gas and its by-products and that we must provide for a 
reasonable dividend in the present circumstances. 


Progress Prior to the War 


It will be appropriate at this point for me to remind you that 
the picture of stringency and difficulty I have drawn is one that 
has arisen wholly and solely out of war circumstances. For the 
first eight months of 1939 our sales of gas were proceeding at 
such a rate that we should have achieved an output that would 
have been by a substantial margin a record in the Company's 
history. It is cold comfort, ladies and gentlemen, to recall the 
fact now, and I mention it simply to remind you of the essential 
health and strength of the Company and of the firm and increasing 
hold that gas has upon the confidence of the consuming public— 
domestic, commercial, and industrial. i 

So far as anyone can humanly foresee, we can look forward 
cheerfully to- the future progress of the Company as soon as 
normal conditions return. That makes it all the more essential 
for us to maintain the Company’s assets and productive resources 
in a proper state of efficiency, and not allow ourselves to get 
seriously into arrears, either in the financial sense or in the sense 
of falling behind with the maintenance of plant. Whatever addi- 
tional costs and burdens war may impose upon us we shall have 
to do our best to meet them as they come. 

The additional costs that had fallen upon us up to November last 
were met by the advance in price then decided upon. But even 
since then there have been additional burdens such as further 
substantial advances in the cost of coal, coal transport, and wages. 
While I cannot attempt to forecast the future, I have endeavoured 
to make clear the point of view of the Directors in considering 
and dealing with the problems which we have to face. 


A Problem Solved 


Last year I spoke of the Bill which the gas companies serving the 
London County area were promoting to provide for the proper 
regulation of technical practice in the installation of supplies of 
gas and gas appliances. After discussions with the London County 
Council I am glad to be able to tell you that it was possible to 
submit to Parliament an agreed measure, which was accepted and 
secured the Royal Assent in August last. The Act imposes upon 
the gas companies the responsibility of initiating regulations, 
which are reviewed by a Committee representing the London 
County Council, the Gas Industry, the medical and architectural 
professions, and industry in general. 

When confirmed by the Board of Trade the Regulations become 
operative, and it is the duty of the gas companies to secure their 
enforcement. This Act provides a very satisfactory solution of 
an important and difficult problem, and will, I believe, prove to 
be in the interests of the gas-consuming public and of the com- 
panies which serve it. 


Serving Employees 


The Stockholders will be aware that for many years the policy 
of the Directors has been to encourage the employees to join 
the Territorials and other branches of His Majesty’s Forces. In 
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particular the Company has for nearly half a century been asso- . 
ciated with The Rangers, a Territorial regiment of The King’s 
Royal Rifle Corps. Some 411 of the Company’s employees are 
now with The Rangers, serving either as commissioned officers or 
in the ranks. Lieutenant-Colonel F. M. Potter, O.B.E., T.D., the 
Officer Commanding the Ist Battalion of The Rangers, is a very 
much esteemed officer of this Company. I am pleased to be able 
to say that in the early part of last year a second battalion of 
The Rangers was formed, and by the summer both battalions 
were up to full strength. , 

In all 2,000 of the Company’s employees are now on full-time 
national service with the Royal Navy, the Army, the Royal Air 
Force, or on Civil Defence. We are proud of these men, and 
we are doing what we can to help them financially, especially the 
matried men. 

We have to record with sorrow that already there are some who 
will not come back, but we are thankful that so far our losses 
have been few. 

I deeply regret to tell you that we have lost two of our colliers, 
the ss. “ Whitemantle ” and the ss. “‘ Torchbearer,” which were sunk 
by enemy action with a heavy loss of life, and our deep sympathy 
goes out to the widows and dependents of the men. When you 
consider that these men were sailing up and down the East Coast 
day and night since war broke out I am sure you will agree with 
me that they were serving their country just as gallantly as if 
they were in the front line. 


A.R.P. Services 


Though other members of the Company’s staff have not been 
exposed to the hazards that attend the work of our collier fleet, I 
should like you to know that large numbers of men at the works 
and on the district have been trained by us so that they are ready 
at a moment’s notice to defend London’s gas supply from the risks 
of aerial bombardment, and to take the steps necessary to maintain 
the supply so far as possible in all circumstances. A great deal 
of special equipment and special training have gone into our pre- 
parations for this task. 

We hope that we may never be called into action in this sense, 
but if the need arises I think we should remember that great 
numbers of our men are ready to take their place in the front 
line of London’s civil defence. They would have to meet calls 
upon their energy, steadfastness, and courage that would be as 
urgent and intense as the demands made upon other civil defence 
services which in the nature of things are possibly a little more in 
the public eye. 


The Late Sir Francis Goodenough 


I have to report the death of Sir Francis Goodenough after a 
very long illness. He was, as you know, head of the Company’s 
Gas Sales Department for 28 years, having entered the Company 
as a boy. He founded and built up the British Commercial Gas 
Association, of which he was Chairman for 25 years. He made an 
outstanding contribution to the cause of education for salesman- 
ship in this country. He was a great figure in the Company and 
in the Industry. The results of his work will long endure as wit- 
ness to the ideals of constructive service which inspired him, and 
I am glad to have this opportunity, both on my own behalf and on 
that of the Company which he served so well, to pay this grateful 
tribute to his memory. ; 

We have lost the services by retirement of two very devoted 
officers—Mr. P. F. Scarth, Joint Accountant, and Mr. G. J. Clifford, 
Registrar. We hope they will long be spared to enjoy their retire- 
ment. 

I will not conclude without expressing the thanks of the Direc- 
tors to all grades in the Company’s service who have shown their 
customary devotion to duty throughout the year and have earned 
especial praise for the steadfast work during the abnormally try- 
ing circumstances of war. 

I have pleasure in moving:— 

“That this Meeting do agree with and confirm the Report 
of the Directors and the Auditors’ Report and Statement of the 
ae of the Company for the year ending on Dec. 31, 
1939.” 

But before putting the resolution to the meeting I shall be happy to 
hear any remarks which proprietors may wish to make and to 
endeavour to answer any questions they may ask. 

The Deputy-GoverRNor (Mr. Henry Woodall, M.Inst.C.E.) 
formally seconded the motion, and after the Governor had answered 
a few questions it was put to the Meeting and unanimously carried. 


Dividend Minute 


The SECRETARY then read the Minute of the Court of Directors 
dated Jan. 25, 1940, recommending Dividends for the past half- 
year:— 

RESOLVED.—That it be recommended to the Ordinary 
General Meeting of Proprietors to be held on Feb. 15 next 
that (i) the Accounts as laid before the Court be adopted; 
(ii) Dividends as follow for the half-year ending Dec. 31, 1939, 
be declared, viz.: 
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On the 4% Consolidated Pre- 
ference Stock at the rate of 4 0 O percent. per annum. 
On the 33% Redeemable Prefer- 
ence Stock, 1970, at the 


rate of =e see sat ee a 
On the 34° Maximum Stock at 

the rate of ... nea on” ae. & 
On the Ordinary Stock at the 

rate of y Sieh ae 


All subject to deduction of income-tax. 


The recommendation was adopted, on the motion of the 
GOVERNOR, seconded by the DEPUTY-GOVERNOR. 
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Re-elections and Thanks 


On the proposition of the GOVERNOR, the retiring Directors (Mr. 
Henry Woodall and Sir Reginald James Neville Neville, Bart.) 
were re-elected. The seconder of the first proposal was Mr. 
ROBERT M. HOLLAND-MARTIN ; and of the second, the Deputy- 
GOVERNOR. 

The GOVERNOR said that both gentlemen had been Directors for 
a long time. Mr. Woodall’s name was a household word in the 
Industry, and he and his father before him had been associated 
with the Company for many years. 

The Auditors (Messrs. P. H. Ashworth and H. E. Ibbs) were 
thereafter re-appointed, on the proposition of Mr. H. L. MANN, 
seconded by Mr. T. C. Claxton. 


Wandsworth and District Gas Company 


The Annual Ordinary General Meeting of the 

Company was held at the Chief Office, Fairfield 

Street, Wandsworth, London, S.W., on Tuesday 

afternoon, Feb. 13, 1940— Mr. FRANK H. JONES, 

M.Inst.C.E., the Chairman and Managing Director, 
presiding. 


The ACTING SECRETARY (Mr. G. M. Willmott) having read the 
notice convening the meeting and the Auditors’ Report, it was 
agreed to take as read the Directors’ Report and Statement of 
Accounts for the year ended Dec. 31, 1939. 


Dr. T. A. Ives Howell 


The CHAIRMAN, on rising to address the shareholders, said: 
Gentlemen,—Firstly, I must mention the death of Dr. T. A. I. 
Howell, which took place on Jan. 11 last. His passing is a matter 
of the deepest regret to my colleagues and myself, as I know it 
will be to all the shareholders of the Company. Direct forefathers 
of Dr. Howell have officiated in the management of the Company 
since its inception in the year 1834, when Dr. James Howell, 
grandfather of the late Dr. T. A. I. Howell, sat on the original 
formation Board of the Company. In 1848 he was appointed 
Chairman, and remained as such for a period of 12 years. Dr. 
T. Symonds Howell, father of the late Dr. Howell, joined the 
Board in 1853. He became Chairman in 1860, which position he 
held for a period of 43 years. Dr. T. A. I. Howell became asso- 
ciated with the Company in 1895, and held the office of Deputy 
Chairman for many years. He was also Chairman of the Co- 
Partnership Committee, and for some years Chairman of the Joint 
Works Committee. 

With the passing of Dr. Howcll, the long association of his 
family with the Company has ended. The late Dr. Howell had 
the greatest faith in the Gas Industry, and this Company has 
benefited greatly by his sound judgment and foresight. I know 
the shareholders would wish me to extend their sympathy to his 
widow and daughter who survive him. The passing of our old 
colleague does not create a vacancy on the Board. 

I will ask those present to stand in silence for a few moments, 
as a tribute to his memory. 

The Board have elected Mr. B. R. Green to be Deputy Chairman 
in place of Dr. Howell, because the Senior Director, Mr. G. F. 
Page, signified his willingness to stand aside. There are others who 
are not with us on this occasion. Our Secretary, Mr. Hoare, has 
joined His Majesty’s Forces, and Mr. Willmott is filling his posi- 
tion while he is away. One of our colleagues on the Board, 
Captain H. F. H. Jones, is also away. The Comptroller, Mr. Bates, 
and the Company’s Accountant are absent through illness. 


The War and the Company 


You will realize that preparation and delivery of the usual 
Annual Address is one of considerable difficulty in the present 
circumstances. There are several matters of interest about which 
I should like to have reported to you, but, unfortunately, these 
items, interesting as they might be to you, might be considered 
of still greater interest to the enemy. Therefore, if my report 
should appear scanty in the information given to the shareholders, 
I am sure you will appreciate that it is not the Directors’ wish to 
withhold information, but circumstances make this course 
necessary. 

At the same time, I would tell you straight away that all is 
well in the Company. The works and plant are being maintained 
efficiently, and the many difficulties encountered are being over- 
come to the best of our ability. 


London Gas Undertakings (Regulations) Act, 1939 


After long deliberation between the London Gas Undertakings, 
the London County Council, and other interested parties, the 
London Gas Undertakings (Regulations) Act was passed by 
Parliament. This Act provides that all work carried out in con- 
sumers’ houses shall be inspected by qualified inspectors, and that 
there shall be a Panel of Experts who shall be entrusted to draw 
up the necessary specifications governing the installation of gas- 
burning appliances. It is felt that this Act, emanating as it does 
from the gas undertakings, will ensure that our consumers obtain 
the best and safest use from the gas which we supply. 


Capital Expenditure 


The actual capital expenditure during the year was a little 
over one-half of that for 1938, but when we have deducted depreci- 
ation and certain plant which has been demolished, there is 
in fact a credit to the Capital Account of something over £20,000. 

No capital was raised during the year, and I am pleased to say 
that our cash position is sufficiently liquid to eliminate the neces- 
sity of having to raise further capital at the present time. 


Increased Cost of Raw Materials 


Almost without exception, increases have taken place in the cost 
of our raw materials. By far the heaviest increase has been in 
respect of coal. The price of gas oil—used in the manufacture of 
carburetted water gas—has also increased. 

Under the terms of a National Award, the wages of the manual 
workers were again raised in the early part of the current year. 


Sales of Gas and New Consumers 


Up to the outbreak of war, the Company’s progress was excellent 
in every direction. The sales of gas were increasing and in a 
healthy state; we were serving a vast number of consumers and 
had the goodwill of those we served. Sales of major appliances 
during the year reached a total of 24,841. There is not the slight- 
est doubt that this figure would have been very much higher had 
it not been for the coming of war. 

Great strides were being made in the Industrial and Central 
Heating Section of the Company’s operations, and despite the ad- 
verse conditions that now prevail no effort will be spared to extend 
the Company’s business in this comparatively new sphere. We 
have a specially trained staff to deal with this class of business— 
a number of whom had to undertake other duties arising out of 
the war—but as soon as peace time conditions return they will be 
available to take up once again the duties for which they have been 
trained. 

The number of consumers has increased by 3,026 to a new total 
of 212,500. A new showroom was opened in Walton in October 
last, and, despite the war, is filling a long-felt want in that dis- 
trict. I have no hesitation in saying that your Company now 
possesses some of the finest showrooms in the Industry. As a 
matter of interest, you will doubtless like to know that nearly 
650,000 people visited the 20 showrooms of the Company during 
1939. This, I feel sure you will agree, proves the wisdom of 
providing up-to-date and well-equipped showrooms for the pro- 
motion of our business. 


Public Lighting and Exterior Shop Lighting 


As the proprietors know, public lighting and exterior shop 
lighting was eliminated at the outbreak of war, but a large number 
of traffic bollards have been erected and are lighted by gas. Ex- 
periments are now being carried out with a modified form of 
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street lighting, and it is hoped that, as a result of these experi- 
ments, the Gas Industry in general, and this Company in particular, 
wa be able to make a much-needed contribution to the public 
safety. 


Bad Debts 


Perhaps I ought to call your attention to the figure appearing 
in the Revenue Account in respect of bad debts, as this is a good 
deal higher than it was last year. In this respect, however, bad 
debts, so far as this Company is concerned, comprise not only those 
which are caused by people not paying for the gas consumed, but 
they include all such losses as accrue from our sale of products, 
and fittings, including work done for builders. 

In addition, you will realize that this Company has a very large 
hire-purchase trade, and doubtful debts which are incurred as a 
result of this business are included in the figure shown in the 
Revenue Account. As a result of the war, a number of people 
have found difficulty in meeting their obligations, while, owing 
to the heavy evacuation from the London area, a certain number 
of our consumers left the district too hurriedly to let us know 
their present whereabouts. 

Full provision has been made for all those debts which, at the 
end of the year, were considered to be “ doubtful,” and in all the 
circumstances the figure appearing in the Account is, in the opinion 
of the Directors, not unsatisfactory. The collection of our accounts 
has proceeded extraordinarily well since the war broke out, when 
one considers the various difficulties which have been experienced, 
and the Company is continuing its normal hire-purchase trade, 
subject to certain limitations to meet present conditions. 


Air Raid Precautions 


For the second year in succession, the Company has been called 
upon to bear heavy expenditure for the protection of personnel 
and plant from hostile action. Although a proportion of the 
expenditure is recoverable from the Government, there still 
remains a considerable sum to be met by the Company, and the 
Revenue Account has suffered accordingly. During the current 
year, and, in fact, for the duration of war, it seems that large sums 
of money must be spent on provisions to meet any contingency 
which may arise as a result of war conditions. We can only hope 
earnestly that the duration may be short, and that Europe may 
soon settle down to peaceful conditions again, so that your monies 
may be put to more beneficial purposes. 


Increases in the Price of Gas 


Unfortunately, during the year under review, the price of gas 
has been increased on two occasions. The first increase was quite 
a small one, although very necessary. The second—2.5d. per 
therm—which came into operation shortly before the end of the 
year, was necessitated entirely by the war conditions. The pro- 
prietors will realize that this increase was only made after consulta- 
tion and in harmony with the other gas undertakings supplying 
areas contiguous to our own, and also after figures were submitted 
to the Board of Trade. j 

The Directors are keenly and constantly aware of the necessity 
for keeping the price of gas as low as possible in the interests of 
the maintenance of business and the goodwill of the undertaking. 
You will have noticed that it is recommended that the dividend for 
the full year should be at the rate of 59%—a decrease of 2% on 
1938. This is due (a) to the increase in the price of gas, and (b) 
to the necessity for conserving to some extent the resources in view 
of the uncertainty of prevailing conditions and the likelihood, or 
even certainty, of still greater costs that will accrue. We feel very 
strongly that we should conserve the present position, rather than 
pay bigger dividends, and then, perhaps, find further difficulties 
ahead. 

Your Directors have accordingly transferred a sum of slightly 
more than £10,000 to the Reserve Fund, which, as you know, 
belongs entirely to the stockholders, and is for the purpose of 
maintaining or assisting to maintain dividends in lean years. This 
is a policy which I feel sure you will approve, not only now, but 
more so should the time come when we may have to draw upon 
this Fund. ; : ; 

The consumers and shareholders are not alone in their sacrifices, 
for the Co-Partnership Bonus to employees is substantially reduced. 
In fact, for the year under review they will receive approximately 
one-third only of the amount allotted for 1938. In this connexion, 
I might emphasize that the relative sacrifice by the shareholders 
and Co-Partners for the year 1939 has been a good deal greater 
than that of the consumers, for the latter were called upon to bear 
the increased price of gas for approximately one month only, or 
84%, whereas the former represent a much higher percentage. 


Works, Plant, Showrooms, &c. 


The various works, showrooms, and plant of the Company have 
been maintained in a high state of efficiency. The Board consider 
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it their duty to continue this policy, as neglect in this direction 
may save a certain amount of money during the year, but such 
a policy must inevitably prove not only expensive in recovery, 
but disastrous financially. 


Mains 


Some 27 miles of new mains have been laid during the year, and 
a sum of £35,493 has been expended on new mains and services. 
The amount of £74,395 has also been expended out of the Revenue 
Account for repairs, renewals, and maintenance of mains. The 
total mileage of mains is now 1,339. 


Employees Serving with H.M. Forces 


My listeners will remember that in peace time it was always the 
considered policy of the Company to do everything possible to 
encourage the employees to join the various Military and Naval 
Forces available to civilians. The employees were by no means 
backward in responding to the call, and I am pleased to be able 
to say that out of the men of military age, and who could be 
spared from the Company, a large number joined the Forces, and 
are now serving their country. 


The proprietors will, I know, be glad to hear that arrange- 
ments have been made for allowances to be made to these men, 
which will alleviate the hardship that might be suffered by their 
families as a result of the loss of their civilian occupation. Also, 
their positions with the Company will be kept open until their 
return, which it is hoped will be in the not too distant future. 
The provisions of the Schedule of Reserved Occupations are very 
thorough, and I am glad to say it is hoped the Company will be 
able to retain the services of those men who are essential to carry 
on the necessary and important work the Company is undertaking 
for the country and our consumers. 


As you may imagine, with the outbreak of war, the peace time 
occupation of a large number of our employees finished auto- 
matically. I am glad to say that these men—mostly of middle 
age—have received special training, and are now carrying out 
duties necessitated by the war, such as A.R.P. Wardens, Fire 
Pickets, &c. This arrangement has enabled the men concerned 
to continue in the service of the Company doing necessary and 
useful work, and they and their families have thus been spared 
the hardship of unemployment. 


Staff and Employees 


As I have already mentioned, the manual workers in the 
service of the Company received an increase in wages in the 
early part of the current year under a National Award. Although 
this is, of course, an added burden on the Company, it will 
enable our employees to meet the increased costs of to-day. 


All our employees have worked loyally and well in the 
interests of the Company. The policy of the Company of taking 
young men into our service at an early age and training them 
in the jobs they will eventually have to perform has been pursued 
during the year. Unfortunately, our activities in this direction 
have, of necessity, had to be restricted somewhat, and a number 
of our younger men have been called up for active service. 
Nevertheless, our system of training will continue, so that we may 
be able to meet the demand of the consumers for our service 
when the war is over. 


I should like to express my appreciation and thanks to the staff 
for the work they have carried out for the Company. You will 
realize that a number of the staff are serving with H.M. Forces, 
and the gaps thus made have been filled by those left behind 
assuming greater responsibility; and I can say—and say with 
absolute sincerity—that we have a staff whose ability and loyalty 
are of the highest standard. 


I should like to make particular mention of the personnel of 
the Company’s steamships. Their work, necessarily hard at all 
times, has been made even more arduous as a result of the present 
conditions. The Masters, officers, and men have met these very 
severe conditions with an excellent spirit, and are carrying on their 
duties with the same traditions as their predecessors in the last 
war. To this body of men I should like to express our thanks 
and appreciation for the very fine service they are rendering to 
the Company and the Nation in these times of stress. 


I will now propose formally: 
“ That the Directors’ Report and Statement of Accounts for 


the year ended 31st December, 1939, as audited and certified, 
be and are hereby approved and adopted.” 


Mr. B. R. Green will second this proposition, and I should then 
like to hear and answer any questions which the proprietors may 
wish to raise. 


Mr. B. R. GREEN formally seconded the resolution, and, there 
being no questions, it was put to the meeting and carried unani- 
mously. 





GAS JOURNAL 


Dividends 


Proposed by the CHAIRMAN, and seconded by Mr. G. F. PAGE, 
dividends as recommended in the Directors’ Report were declared 
—making, with the interim dividends already paid, total dividends 
for the year of 4% per annum on the 4% Preference stock and 
5% per annum on the Consolidated stock, both less income tax. 


Re-Elections and Thanks 


The CHAIRMAN, proposing the re-election of Mr. R. M. Chart, 
the Director retiring by rotation, remarked that he had always 
found that, when one was in need of advice, it was impossible to 
do better than go to Mr. Chart. 


Mr. E. SHERRARD seconded the motion, which was agreed to. 

The retiring Auditor, Mr. Fenn Kidson, C.B.E., F.C.A., was 
reappointed, on the proposition of Mr. J. C. Potter, seconded by 
Mr. A. E. HARRISON. 

Mr. FENN Kipson, returning thanks, said that, as a shareholder, 
he had the same regrets as others with regard to the reduction of 
the dividend, but he realized that a sound balance-sheet was pre- 
ferable to an unduly large dividend. 

The CHAIRMAN remarked that he now came to the most pleasur- 
able part of his duties. This was the proposing of a vote of thanks 
to the staff for the good work done by them throughout the past 
year. He had already said a good deal about them, but he would 
like to add one other thing. He had seen many go off to join 
up, and come back on leave and return again, but he had not 
come across a single discontented grouser, whether on joining up 
or returning from leave. When he came to Wandsworth he did 
not meet with any_grousing, and he wanted the proprietors to 
bear this in mind in according a vote of thanks to Mr. Croft and 
all who worked under him. Not only were thanks due to the staff 


Commercial 


The Annual Ordinary General Meeting of the 
Commercial Gas Company was held at the Abercorn 
Rooms, Liverpool Street Station, London, E.C., on 
Thursday, Feb. 15, 1940. Mr. FRANK H. JONES, 
M.Inst.C.E. (the Chairman), presiding. 


The Secretary (Mr. E. H. Harman, B.Sc.) read the notice 
convening the meeting, and the Company’s seal was affixed to 
the Register of Stockholders. 


The CHAIRMAN said that, before proceeding to the ordinary 
business of the meeting, it was with great regret that he had to 
tell the Proprietors of the loss of the Company’s ship, the “ Mile 
End,” which was involved in a collision in the North Sea on 
Friday, Jan. 19, and sank with the loss of four of her crew. 
Twelve of the crew were saved. He could not speak too highly 
of the crews of their two ships, or of the way in which they 
had carried on their duties under the trying and dangerous 
circumstances of the last five months. The brutal and uncivilized 
attacks on merchant shipping were among the worst features of 
the war, and he would like to pay tribute to the calmness and 
determination of their merchantmen in the face of the many 
dangers which beset them. He would ask those present to stand 
in silence as a tribute to the memory of all four men who had lost 
their lives in this way while doing their job of carrying coal. 


THE CHAIRMAN’S ADDRESS 


The CHAIRMAN (proceeding) said: Ladies and Gentlemen,— 
The Report and Accounts having been in your possession for 
some time I propose, with your permission, to follow our usual 
practice and take them as read. [Agreed.] 


The purpose of this, my annual speech to you, is to place 
before you an account of the progress of the Company during 
the preceding year. I must confess that on this occasion I have 
had some difficulty in deciding how best to deal with a year in 
which such violent fluctuations in the Company’s fortunes have 
occurred. The events following the outbreak of war render the 
conduct of the Company’s business during the first eight months 
of the year almost humdrum. . 


Gas Output 


As far as the gas output is concerned, the year is divided, 
quite sharply, into two parts—the period up to and including 
July, and the period since then. At the end of July we had a 
slight decrease in the gas output of, approximately, 2%. We 
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for all that they did, but also for the cheerful way in which they 
did it. 

Mr. J. BERTRAM BROWN, seconding, said that even during the 
last few months, while the burden of work had been growing more 
and more and the opportunities for recreation had been growing 
less and less, the spirit of loyalty to the Company and of willing 
and devoted service had in no way diminished. 


The vote having been carried with applause, 


Mr. C. M. Crorr, M.Inst.C.E., Chief Engineer and General 
Manager, returned thanks on behalf of himself and the staff and 


employees, from the smallest boy io the senior officials. It was, 


he said, not surprising that the Chairman should find them happy, 
because they did enjoy their work, and he would like to take this 
opportunity of thanking the Board for giving them the best 
conditions and so making their jobs as light as possible. In all 
that they did they realized that they had behind them an excellent 
Board of Directors and a satisfied body of shareholders. 


Mr. E. A. PrERcE said the Chairman had told them of some of 
the great difficulties under which this business of national import- 
ance had been carried on, with the aid of the splendid manage- 
ment and staff, and he thought those present would agree with 
him that the sincere thanks of every shareholder in the Company 
were due to the Chairman and his colleagues for the way in 
which they had conducted the affairs of the Company during the 
past year. In view of the difficulties that lay ahead, they were 
fortunate in having such a Board to deal with them as they cropped 
up. He proposed a hearty vote of thanks to them. (“ Hear, 
hear.’’) 


Mr. A. H. Lister seconded the vote, which was cordially agreed 
to, and a brief acknowledgment by the CHAIRMAN brought the 
meeting to a close. 


Gas Company 


attribute this decrease primarily to the mild winter, and although 
this was followed by a disappointing summer, the weather during 
the summer was insufficiently severe to promote the greater use 
of gas appliances. It will be clear to you that the number of 
consumers continues to decrease for reasons beyond our control. 
I will not say more of the workings of the Company during this 
first period of the year. Our experiences then have been over- 
shadowed by the upheaval which followed, and which gives us 
to-day an outlook so very different from that of twelve months 
ago. 


During August the gathering war clouds caused the inevitable. 


reaction. Voluntary economy in the use of gas, retraction of 
business enterprise, and preliminary evacuation all exerted their 
effect, and we sold 6% less gas during that month. In Septem- 
ber the blow fell, and our gas output for the month suffered a 
loss of 21%. At the end of the year we find ourselves with a 
consumption less than that for 1938 by 7.42%. A fair beginning. 
with a disastrous ending. 


In September, after the outbreak of war, we were inundated 
by a flood of emergency legislation, of which the Fuel and Light- 
ing Order and the War Risks Insurance Act are two typical 
examples seriously affecting the Gas Industry. A series of repre- 
sentations were made to the Government with regard to the former, 
which resulted first in the elimination of the prepayment consumer 
from the consumers affected, then in the raising of the permitted 
ration from 75% to 100%, and, finally, in the abandonment of fuel 
rationing altogether. We are, however, required to keep the 
machinery of rationing in order and ready for immediate use. 


The War Risks Insurance Act bade fair to be a very expensive 
measure to the Company. Upon representations being made, 
however, a number of Excepting Orders were forthcoming, with 
the result that, whereas the initial liability was at the rate of £500 
per month, our present liability is at the rate of £60 per month. 


At the very onset of the war we were thus faced with a large 
decrease in the sales of gas and with an expensive Insurance 
Scheme. The cost of Civil Defence, too, was of serious moment, 
owing to our having to maintain a substantial stand-by staff. 


Meeting the Situation 


In these circumstances it was apparent to all of us that some- 
thing would have to be done, and done quickly, to maintain some 
sort of financial stability. The difficulties of the London Gas 
Companies were accordingly placed before the public by an 
advertisement which appeared in the London newspapers early 
in November. After this, little surprise can have been caused 
by the general announcement of an increase in the price of gas 
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of 24d. per therm, which was, in the case of this Company, a 
25% increase. This was a very large increase, but we estimated 
at the time that it was insufficient to maintain our revenues, and 
the fall in the recommended dividend from 44% to 3% testifies 
to the accuracy of our estimates. We have hardly received a 
complaint, and I take this to mean that our consumers appre- 
ciate our difficulties and are not anxious to add to them. I should 
like to remind you that in the House of Commons the President 
of the Board of Trade has stated that the increase in the price 
of gas is justified. 


We have not attempted to recoup the whole of the reduction 
in our revenues from gas only, residuals being expected to contri- 
bute their quota. Thus coke has been advanced in price by 3s. 
per ton. An increase considerably greater than 3s. can be 
justified by the London Companies, but it was not found possible 
to reconcile the increased costs of the various coke suppliers, and 
we have had to content ourselves with this figure. Other 
residuals are expected to show improved prices, but it is too early 
yet for me to give you any definite figures. ; 


There is one other matter which is of some importance and de- 
serves mention. At the time when the representations with regard to 
the Fuel and Lighting Order were being made to the Government, 
joint representation was made by both gas and electricity interests. 
It was strongly suggested then that, in the National interest, 
there should be a truce in the competition between gas and elec- 
tricity undertakings. We took the view that such a truce should 
be of material advantage to both industries, but that sales efforts 
should continue in such a way that the other fellow’s toes were not 
trodden upon. Iam happy to say that we have found it possible 
to work on these lines without detriment to our business, and we 
are in this way saving ourselves a good deal of money. 


The Accounts 


Although I do not propose, on this occasion, to deal with the 
Accounts in detail, there are one or two items to which I should 
like to draw your attention. 


The Capital Account shows expenditure on buildings, plant, 
&c., of £43,600. Of this amount, £37,800 is in respect of the 
intermittent vertical chamber oven plant at Poplar, and has been 
transferred from the Expenditure in Suspense Account, where it 
appeared last year. Capital expenditure on stoves was £17,000, 
and, as was the case last year, this is attributable to the supply 
of “C.G.C.” cookers. It is expected that the expenditure in this 
direction will be much smaller this year. A part of the Company’s 
property at Wapping has been sold to the London County Council. 


The Revenue Account includes a new heading in War Expendi- 
ture, which is sub-divided into Maintenance of Supply and Active 
Service Allowances. The net sum ot £9,593 represents the cost of 
maintaining stand-by staff, and is in respect of four months. No 
Government grant is payable in respect of this expenditure, 
although the stand-by squads are for Civil Defence purposes. It is 
most difficult to say whether the cost for this year will be in 
proportion. With regard to Active Service Allowances, the Direc- 
tors have approved a scheme which has been well received by the 
employees. The Company’s staff has a fairly high average age, 
and I do not expect the cost of these allowances to be excessive. 


The Receipts for gas are less than the 1938 receipts by £17,000, 
in spite of the small increase in price which operated as from Lady 
Day and the 25% increase imposed to meet war conditions. 
Residual products show a reduction in revenue of £14,000 over-all, 
the quantities available for sale being much smaller. 


The only other items to which I might reasonably call your atten- 
tion concern the remaining expenditure for A.R.P. and Civil 
Defence purposes. Expenditure of a capital nature ranking for 
Government grant, such as air raid shelters, stand-by plant, dupli- 
cate mains, valves on district mains, extra stock, interconnection 
with other companies, &c., has been left in Suspense. The gross 
expenditure was £16,915. Of this £4,081 has been recovered from 
the Treasury, and the sum of £12,834 thus appears in the Balance- 
Sheet. An estimated amount of £2,968 is also recoverable from the 
Treasury. Other expenditure not ranking for Government grant 
and totalling £5,126 has been charged to the Special Purposes Fund. 
Total war expenditure has thus been £28,032. 


Conserving Resources 


The Revenue Account shows a balance of £110,284, which is 
£10,000 less than last year. You may feel that the fall in the 
recommended dividend from 44% to 3% is unduly severe. I 
would, however, like to remind you that last year it was necessary 
to withdraw from the Reserve Fund to meet the dividend, whereas 
this year we are able to carry forward the sum of £7,085. Much as 
the Directors would have preferred to recommend a somewhat 
higher dividend, we feel that this Company must conserve its 
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resources to meet whatever the future has in store for us. The 
actual dividend for the year, if you accept the Directors’ recom- 
mendation, will be £3 4s. 7d.%, owing to the fact that income-tax 
on the interim dividend was deducted at only 5s. 6d. in the pound. 


I am no prophet, but I feel that these observations would not 
be complete without some mention of the factors at present known 
to us as affecting our business for this year. We are encouraged 
by the fact that our gas sales are not so poor as appeared likely 
at one time, and, apart from the incidence of the cold spell, the 
indications are that a number of those evacuated from the district 
have returned, and that there is a general improvement in confi- 
dence. Although this may be temporary, it must be counted in 
our favour. On the other hand, we have definite increases in 
expenditure in certain directions. Wages awards, operative from 
the beginning of the year, will cost £8,000 annually. There has 
been a further advance of Is. per ton in the price of coal over and 
above what I told you of last year, and this is expected to cost us 
£9,000 annually. Both these increases have occurred since the 
increase in the price of gas of last November. 


In putting these facts before you, I do not wish to be unduly 
pessimistic. They are facts common to many of the large gas 
undertakings in this country, and they will be faced in the spirit in 
which the Industry has faced and solved its difficulties in the past. 

I now beg formally to move: 


“ That the Report and Accounts be received, adopted, and 
entered on the Minutes.” 


The DepuTy-CHAIRMAN (Mr. A. M. Pappon, M.Inst.C.E.), 
formally seconded the motion which, after some discussion, was 
put to the meeting and carried. 


Dividend and Re-Elections 


Proposed by the CHAIRMAN, and seconded by the Deputy-CHaiR- 
MAN, it was agreed: 


“That pursuant to the recommendation of the Board of 
Directors, a Final Dividend be declared for the year ended 
Dec. 31, 1939, at the rate of 1% on the ordinary stock of 
the Company, less Income-Tax, payable on Feb. 16 and 
that warrants for the same be forwarded by post to the 
Proprietors.” 


The retiring Directors (Mr. A. M. Paddon and Mr. B. R. Green) 
were re-elected, on the proposition of the CHAIRMAN, seconded by 
Mr. H. G. PALMER. 


The retiring Auditor (Mr. S. W. Savage) was re-appointed, on 
the motion of Mr. F. J. BRADFIELD seconded by Mr. C. G. 
MADGETT. 

Mr. B. W. ELLIS proposed a hearty vote of thanks to the 
Chairman and Directors for the care with which they had looked 
after the interests of the Proprietors during 1939, which had 
been an eventful and grievous year. They all fully shared in 
the sorrow expressed by the Chairman at the loss of lives on 
the “ Mile End.” 


Mr. W. F. BRowNn seconded the vote, which was heartily carried. 


The CHAIRMAN, expressing thanks on behalf of himself and his 
colleagues, said there was another more important proposal to 
put forward, and that was to thank the staff and employees— 
everybody who worked for the Company—for all that they had 
done during the past year. One and all had worked loyally 
and well, and the best thanks of the Proprietors were due to 
them for what they had done and were doing in anything but 
easy times. 


The Deputy-CHAIRMAN seconded the vote, which was unani- 
mously passed. 


Mr. A. E. WittiaMs, M.Inst.C.E. (Chief Engineer), said that, 
on behalf of all those employed by the Company, he had once 
again to return thanks for the resolution which had just been 
passed. This expression of confidence would encourage all of them 
to carry on during the very difficult times which were being experi- 
enced at present. 


Extraordinary Meeting 


At an Extraordinary Meeting subsequently held, the following 
resolution was submitted: 


“That the Bill now submitted entitled ‘A Bill to confer 
further powers upon the Commercial Gas Company, and for 
other purposes,’ be, and the same is hereby approved, subject 
to such additions, alterations, and variations as Parliament 
may think fit to make therein.” 


The provisions of the measure were outlined briefly by the 
SECRETARY, and the adoption of the resolution was agreed to on 
the proposition of the CHAIRMAN, seconded by the Deputy- 
CHAIRMAN. 
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South Suburban Gas Company 


The Annual Ordinary General Meeting of the 
Proprietors of the South Suburban Gas Company 
was held at the Livesey Memorial Hall, Lower 
Sydenham, S.E.26, on Thursday, Feb. 15, 1940, 
Mr. FRANK H. JONES, M.Inst.C.E. (Chairman of 
Directors), presiding. 


The GENERAL MANAGER AND SECRETARY (Mr. Tom _ Brown, 
B.Com.) read the notice convening the meeting, and the Minutes 
of the last meeting were taken as read. 


THE CHAIRMAN’S ADDRESS 


The Report and Accounts for the year ended Dec. 31, 1939, 
as circulated to Proprietors, having been taken as read, the 
CHAIRMAN, moving their adoption, said: Ladies and Gentlemen,-- 
1 have to apologize for the absence of two of our Directors—Mr. 
Alexander Ross, who is unwell, and our youngest Director, Mr. 
Henry F. H. Jones, who is with the Forces. 

You will no doubt have noticed the omission of a number of 
figures referring to Coal and By-products from Statements 8 
and 9 in the accounts; these figures are omitted on instructions 
and will not be published for the duration of the war. You will, 
therefore, appreciate that it is not possible for me to deal with 
the operations of the Company in customary detail. 

The outbreak of war in September last has obviously had con- 
siderable effect upon the Company’s operations. Not only have 
we been involved in heavy expenditure during the year in con- 
nexion with civil defence measures, as stated in the report, but 
evacuation, self-rationing on the part of consumers, and the black- 
out, have also affected the results for the year. An unfortunate 
consequence was the increase in the price of gas, which became 
imperative. In common with other Companies in the London 
area, the price of gas was increased by 24d. per therm from the 
first reading of meters on and after Nov. 4 last. The reasons 
for this increase have already been explained in some detail, and 
it is perhaps hardly necessary to go over them again now, but it 
will be remembered that, in reply to a question asked in Parlia- 
ment on the matter, the President of the Board of Trade said: 

“Tam quite satisfied that the increase is not only justified, 
but that it would have been possible to justify an even 
greater increase.” 


New Showrooms 


Capital expenditure during the year shows a substantial decrease 
over the previous year and is, in fact, the lowest figure for some 
years past. The major part of the expenditure under the heading 
* Buildings, lands, &c.,” represents the revenue-producing plant 
referred to in my speech last year, which is now practically com- 
pleted. Capital expenditure during the current year will no doubt 
show a further substantial reduction. Our new Penge Showroom 
was opened on Feb. 6 of last year, and we were honoured by a 
civic opening of our new offices and showrooms at Orpington on 
May 17 last. These latter new premises have been greatly admired 
and have added considerably to the extent of the service we are 
able to render to our consumers in this important area. 

Turning now to the Revenue Account, it will be seen that costs 
have increased in several directions, due mainly to the effects of 
the war, including special war expenditure and civil defence items, 
with the result that the balance carried to the Net Revenue Account 
shows a reduction of £37,098, after omitting the item of £15,438 
charged in respect of Co-partnership Bonus during the previous 
year. The final dividend recommended. of 14% on the Ordinary 
Stock, making 44% for the year less income tax compares with 6% 
for the previous year and leaves a sum of £21,346 to be carried 
forward to the next account, a reduction of £5,744 on the year. I 
am sure you will agree that it is particularly unfortunate that it is 
not possible to pay a bonus to Co-partners in respect of last year, 
but we are bound by legal considerations and have no option in 
the matter. 

So far as the Balance-sheet (Statement No. 11) is concerned, you 
will observe that the more difficult trading conditions have, among 
other things, had their effect on the hire-purchase balance out- 
standing and consequently on sales of appliances. Stocks show 
a reduction and it is gratifying in view of present circumstances 
that accounts due to the Company total practically the same as 
at the end of the previous year. The Reserve and Special Purposes 
Funds are almost entirely invested outside the business, and the 
total market value of these investments is in excess of the 
total book value. Due allowance has been made for renewals and 
depreciation accruing due, while the usual instalment has been 
written off the Superannuation Suspense Account. 


Service to Consumers 


It has been our policy for some time past to decentralize as far 
as possible all activities involving service to consumers, as 


obviously such service can better be rendered locally than from 
a distance. The outbreak of war has accelerated this process, and 
the re-organization of our ci mmercial activities on a decentralized 
basis is now nearing comp.etion. A Commercial Manager has 
recently been appointed, and I am happy to say that this important 
post has been filled by promotion from our existing staff. A high 
standard of efficiency has been maintained in the operation of the 
manufacturing and distribution plant, and economies made 
wherever possible. It is obviously not possible to speak in detail 
of our activities in this connexion. 

As stated in the Report, a Bill is being promoted in the present 
session of Parliament and an explanation of the provisions of this 
Bill will be given at the Extraordinary Meeting which follows this 
meeting. The Bill is being promoted in accordance with the pro- 
visions of Section 29 of our 1935 Act, which provides that “ the 
Company shall not later than in the session 1940 promote a Bill 
in Parliament proposing a revision of the basic price fixed by the 
Act of 1928 or give an opportunity for such revision to be made.” 

The Gas Undertakings (Regulations) Bill which was jointly 
promoted by the Companies supplying gas in the Metropolitan 
area, and which was approved by the proprietors a year ago, 
received the Royal Assent in August last. It will be remembered 
that the object of the Bill was mainly “ To confer upon the Com- 
panies powers to provide for the making of regulations in respect 
of the installation of gas and of gas-fired appliances to and in 
premises in the County of London.” 

The Report mentions that the election of Employee Director, 
due to be held in October last, was deferred for a period of three 
months. This was by arrangement with the Co-partnership Com- 
mittee and was due to the rather unsettled conditions then prevail- 
ing. The three months having expired, arrangements are now 
being made for the election to take place. I should also mention 
that Mr. Henry Jones was nominated by your Directors in March 
last to represent this Company on the Board of the South Metro- 
politan Gas Company, in succession to the late Mr. Harold 
Gundry. 

The exceptional circumstances of the times have presented many 
difficulties, some of which are reflected in the accounts, but the 
Company is served by a loyal and. devoted staff, and I would 
like to take this opportunity of paying a tribute to the staff and 
workpeople for their loyal co-operation during these trying times. 
I feel we can look forward with confidence to happier days ahead 
in the knowledge that the strength of the Company is unimpaired. 

I now formally beg to propose that: “ The Report of the 
Directors -and the Accounts examined and signed by’ the 
Auditors be received, adopted, and the Report entered upon 
the Minutes.” 

I will ask Mr. B. R. Green, Deputy Chairman, to second the 
resolution, and then the meeting will be open for discussion. 

The Deputy-CHAIRMAN (Mr. Benjamin R. Green) formally 
seconded the motion, and, there being no questions, it was put to 
the meeting by the Chairman and carried unanimously. 


Dividends 


On the proposition of the CHAIRMAN, seconded by the Deputy- 
CHAIRMAN, it was resolved: 
“That Dividends for the Half-year ended Dec. 31, 1939, 
be now declared on the Ordinary Stock at the rate of 14%; 
on the 5% Perpetual Preference Stock at 24%; on the 4% 
Perpetual Preference Stock at 2%; and on the 33% Redeem- 
able Preference Stock at 14%—in each case less Income-Tax 
—making with the Dividends paid on July 31, 1939, 44% for 
the year on the Ordinary Stock; 5% for the year on the 5% 
Perpetual Preference Stock; 4% for the year on the 4% 
Perpetual Preference Stock; and 33% for the year on the 
34% Redeemable Preference Stock—all less Income-Tax— 
and that Warrants for the net amounts be forwarded on 
Feb. 28 next to the registered addresses of the Proprietors.” 


Re-election of Directors and Auditor 


Mr. B. R. GREEN: The next resolution is the re-election of the 
Directors who retire by rotation at this meeting—namely, our 
Chairman and Dr. E. Frankland Armstrong. Mr. Jones is well 
known to us all, not only as our Chairman but also as one of the 
leaders of our great Industry. It would ill become me to attempt 
to enumerate his many sterling qualities, but you would wish me 
to express to him our deep appreciation of the interest he takes 
in the working of this Undertaking. I think we should feel very 
satisfied with the able way he continues to direct the affairs of the 
Company, as he has done in the past. It is said that “Good wine 
needs no bush,” and this resolution needs no boost on my part. 
Dr. Armstrong brings to the Board a close knowledge of chemical 
matters as well as administrative experience, both of which are 
very helpful in the Company's business. I therefore have every 
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re-elect them to the Board of the Company. 

Mr. ARTHUR M. Pappon, M.Inst.C.E.: From what the proposer 
has said, it is perfectly obvious that we are very fortunate in this 
Undertaking in securing the technical skill of these two gentlemen 
for a further term. We are promoting our own interests in so 
doing. I have pleasure in seconding their re-election to the Board. 

The resolution was unanimously carried, and the CHAIRMAN 
and Dr. ARMSTRONG briefly acknowledged their re-election and 
expressed thanks for the remarks that had been made. 

On the proposition of Mr. F. E. WoopFinE, seconded by Mr. 
E. A. Pierce, the retiring Auditor (Mr. A. Morland, F.C.A.) was 
re-appointed. 


Votes of Thanks 


The CHAIRMAN: I would now like to propose that the best 
thanks of the Proprietors be accorded to the whole staff of the 
Company for the manner in which they have carried on the work 
during the past year. In the ordinary way it is hard work but 
pleasant work, but recently it has not only been hard work 
but dangerous work as well in the black-out. You could 
not find a better staff than in this Company, and I think a very 
special vote of thanks should be given to them for their work 
during 1939 and particularly during the last four months. 

Dr. E. F. ARMSTRONG: I count it a privilege to be allowed to 
second this vote of thanks. In normal times the duties of the staff 
are to a large extent a matter of routine, and we know how con- 
scientiously they are performed. But recently we have had to 
face a complete disorganization of that routine—and on top of 
that came this incredible winter. In spite of that we have never 
had anything but cheerful faces and willing hearts. This is not 
merely a perfunctory vote of thanks but a real expression of 
admiration for the work of all employees. The task of meeting 





The Annual Ordinary General Meeting of the 

Croydon Gas Company was held on Friday, Feb. 16, 

at the Company’s Temporary Offices, Barclay Road, 

Croydon.— Mr. WILLIAM CASH, J.P., F.C.A. (Chair- 
man of Directors), presiding. 


The SECRETARY (Mr. F. F. Wood, F.C.LS.) read the notice con- 
vening the meeting. 


THE CHAIRMAN’S ADDRESS 


The CHAIRMAN, moving the resolution for the adoption of the 
Report and Statement of Accounts for the year ended Dec. 3}, 
1939, observed that it would be readily appreciated that they were 
dealing with eight months of pre-war conditions and four months 
of war, which affected the whole perspective of the accounts. The 
sales of gas for the whole year were down by 3%; but it was 
very gratifying to note that the sales of gas in the Oxted area had 
increased by nearly 54%. Throughout the whole Undertaking the 
increase for the first half of the year, to June 30, was 3.41%, the 
effect of the war being solely responsible for the final decrease of 
3°4. New consumers numbered 551 during the year, there being 
1,247 more prepayment consumers and 696 fewer ordinary con- 
sumers. The price of gas had remained constant during the year, 
% they were very pleased to be able to declare the usual dividend 
of 7%. 

The chief events of the year might be briefly summarized in 
this way. In January the demolition of Park Terrace and part of the 


Katherine Street premises commenced, the work being completed - 


in March. In May a start was made on the new offices and 
showrooms, which had progressed to a certain extent since then. 
At the end of January they opened new showrooms at Coulsdon, 
which were very pleasing and up-to-date premises, while in March 
new showrooms were opened at Selsdon, smaller premises but 
sufficient for the purpose for which they were designed. 

So far as plant was concerned, new purifiers and coal-handling 
equipment had been installed at the works, while as a result of 
the war concrete shelters had been built at the works and at 
various depots; at others the basements of the premises had been 
strengthened. These had been equipped and were ready for use 
in case of emergency. At the chief offices provision had been 
made in the basement of the new building to she!rer the whole of 
the staff, and they had also been able to set aside a portion of the 
basement for use as a public shelter, this contributing to the 
A.R.P. arrangements for the district. A cleansing station had 
been built at the works for the decontamination of persons affected 
by poison gas. It would be seen from the Revenue Account that 
the sum of £8,311 had been spent on Civil Defence, while £10,000 
had been allocated to capital expenditure in connexion with the 
same as this represented assets of a permanent nature. 
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the demand for gas in this area is a very onerous one. 

The vote of thanks was carried unanimously, and in acknow- 
ledgment, Mr. Tom BROwN said: The kindly references which 
have been made regarding the staff and employees of the Com- 
pany will be very much appreciated by them all. I would like 
to assure you that they will be a source of encouragement and 
inspiration. The whole staff are loyal and devoted to the Com- 
pany, and with that loyalty and devotion we look forward to the 
future with complete confidence. On behalf of all employees | 
thank you very much for this vote of thanks. 

Mr. C. W. CRAWSHAW: On behalt of the stockholders, I would 
like to pay tribute to the hard work of and heavy responsibilities 
borne by the Chairman and Board of Directors. I move a 
hearty vote of thanks to them. 

Mr. FE. A. Pierce: Our Chairman and Board of Directors 
deserve the gratitude of every proprietor of the Company. I have 
much pleasure in seconding this vote of thanks. 

The vote of thanks was carried unanimously, and the CHAIRMAN, 
in acknowledgment, said : Thank you very much indeed. In these 
days we must keep cheerful and we can keep cheerful by sharing 
our troubles—a trouble shared is a trouble halved. 

This concluded the business of the Ordinary General Meeting. 


Extraordinary Meeting 


An an Extraordinary Meeting which followed, the Pro- 
prietors signified their approval of a Bill which has been 
introduced into Parliament in the present Session “To confer 
further powers upon the South Suburban Gas Company ; and for 
other purposes.” 

The GENERAL MaANaGeR referred briefly to the various Clauses as 
they occur in the Bill, and the formal resolution of approval was 
carried on the proposition of the CHAIRMAN, seconded by the 
DEPUTY-CHAIRMAN. 





The Accounts 


On capital account, went on the Chairman, there had been 
expenditure during the year of £59,000, made up of £12,000 on 
plant, £30,000 on account of the new offices, £7,000 in respect 
of showrooms, and the £10,000 to which he had already referred, 
in connexion with Civil Defence. There was a deduction for 
depreciation on the usual basis and in respect of buildings written 
off and £15,000 in respect of property demolished, and that had 
been appropriated partly to plant repairs and partly to Suspense 
Account, £12,500, in respect of buildings demolished. 

They had laid an additional six miles of new mains during the 
year, while on the credit side no additional capital had been issued. 

In the revenue Account the comparative figures for the previous 
year were included, so there was no need for him to refer in detail 
to this account. Coal and oil cost £21,858 more and repairs to 
works £1,220 more. On the other hand, there had been less 
expenditure in respect of mains repairs, stoves, public lighting. 
and pension fund. The last-named contribution was less for the 
reason he had explained before—namely, because the pension 
fund was now adequate and, he believed, solvent and therefore 
the additional ccntributions to that fund had come to an end. 
The debit side of the account was, therefore, only £359 up on the 
previous year. 

On the credit side, gas and residuals were down by £27,965, 
and the effect of the whole account was that the balance carried 
to Net Revenue Account was less by £24,257. 

In the Net Revenue Account it would be seen that there was a 
substantial drop in the contribution to the pension fund (£3,400 
instead of £14,000), and this cleared up the special contributions 
they were bound to make. The state of the Renewal Fund was 
a matter for congratulation in that they had improved it by £2,000. 
Interest from investments was slightly down by reason of their 
having sold some of these. 

The final result was a matter for congratulation. They were 
paying the usual dividend and carrying forward an amount less 
than in the previous account by only £2,380. r 

In the subsidiary accounts, the Reserve Fund was £4,476 more, 
while the Insurance Fund was also slightly improved. The 
Renewal Fund stood at £33,658, and was more than suffcient for 
special renewals during the current year. 

There was little he need refer to in the Balance-Sheet. Invest- 
ments on Reserve Fund stood at £95,354, and a valuation at Dec. 31 
last indicated that the position had considerably improved since 
then and showed a surplus of some £1,600. The Insurance Fund 
was in the same position. The investments on the Pension Fund 
showed some depreciation, but nothing serious. It would be 
observed that the Pension Fund had now reached very nearly 


£600,000. ; 
Going back to the Report, they would see a paragraph relating 
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to the increased price of coal, as well as charges for labour and 
materials. These had made necessary an increase in the price of 
gas from the beginning of 1940 from 9.1d. to 11.2d. per therm. 
Even so, their price was substantially lower than any of their 
neighbours. 


Mr. W.: J. Sandeman 


Mr. Cash went on to say that he had been on the Board during 
the whole term of Mr. W. J. Sandeman’s thirty-five years’ service 
with the Company, the last twelve of which he-had been General 
Manager. , His words were no idle or formal recognition of the 
work Mr. Sandeman had done. He had always worked extremely 
hard; indeed, sometimes he had driven himself too hard, and his 
health had suffered in consequence. But he had built up an 
organization second to none in the Gas Industry, and his advice 
was often sought by other gas undertakings. Croydon, however, 
had always enjoyed his wholehearted attention. Though a stern 
disciplinarian, he was just, and his staff were devoted to him—as 
was testified by the gifts he had received on his retirement from 
many sections of the Company. 

Mr. Grogono, their Engineer, was adding to his duties by 
assuming the position of General Manager as well. He was a most 
able engineer and if he did as weli in the position of General 
Manager they would have no reason to regret the arrangements 
they had made. 

Then they would see from the Report that they had, under the 
powers they possessed, elected Mr. Sandeman to a seat on the 
Board, where they would thus retain the benefit of his experience. 

He had told the proprietors a year ago that the Company were 
promoting a Special Order to enable them to adopt a basic price. 
As a result of the war that Order had been held up, and there 
was nothing further he could tell them at the moment. The matter 
rested with the Board of Trade, and they had not suggested that 
it would not be dealt with during the war period. There were, 
however, other means of obtaining statutory relief in this matter 
of increased costs. 
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In conclusion, the Chairman paid tribute to the work of the 
officers and staff of the Company. Over 160 members of their 
staff had joined the Forces, and they had made arrangements for 
their dependents ; it would, indeed, be deplorable if they had not 
made some provision of this character. It had resulted in an 
extraordinarily heavy burden on those who were left. Some of 
their activities had been curtailed, and those who were left worked 
extremely well. 


The Deputy-CHAIRMAN (Mr. Henry Woodall, J.P., M.Inst.C.E.), 
seconding the resolution for the adoption of the Report and 
Accounts, remarked that the more they knew about the accounts 
the more pleased they would be with the results of the past year 
at Croydon. They should be very satisfied with what they saw, 
but he would like to say that during the severe weather they had 
recently experienced there had been any amount of trouble. Every- 
thing had been frozen up, and they had had a large number of 
their already depleted staffs away with illness. But the supply 
of gas had never been interrupted, and the work of the officers 
and staff had been beyond praise. They should appreciate that 
in view of the great difficulties experienced. 


Dividends 


The Report and Accounts were unanimously adopted; and on 
the proposition of the Chairman, seconded by Mr. Harold 
Williams, O.B.E., F.S.I., dividends for the half-year to Dec. 31, 
1939, were declared as follows, all less income-tax : 


On the Preference Stock at the rate of 4% per annum. 

On the Maximum Dividend Stock at the rate of 5% per annum. 

On the Sliding-Scale Stock at the rate of 7% per annum. 

The retiring Directors (Mr. Harold Williams and Mr. Ernest E. 
Bird) were re-elected, and the election to the Board of Mr. W. J. 
Sandeman was duly confirmed. The retiring Auditor (Mr. F. S. 
Sloman, F.C.A.) was reappointed, and the meeting terminated with 
cordial votes of thanks to the Chairman, Directors, Officers, and 
staff. 


Newcastle-upon-Tyne and 
Gateshead Gas Company 


The Annual Meeting of the Newcastle-upon-Tyne 
and Gateshead Gas Company was held on Friday, 
Feb. 16, at the Offices of the Company, 30, Grainger 
Street, Newcastle, Sir CECIL A. COCHRANE, M.A., 
D.C.L., the Chairman, presiding. 


The CHAIRMAN, moving the adoption of the Report and Accounts, 
said: Our colleague, Mr. J. D. Cowen, is unable to be with us 
to-day, and when I tell you that he is on Active Service I am sure 
you will agree that no apology for his absence is needed. 

The Capital Account shows an expenditure of £49,738 and 
credits, representing sales of lands and buildings at Wallsend and 
South Shields and depreciation, amounting to £39,764, leaving an 
unspent balance on Capital Account of £44,917. In May last 
£73,186 of 5% Redeemable Debenture Stock matured and was 
replaced by an issue of a like amount of 4% stock at par, redeem- 
able 1955-60. 

The revenue from gas shows an increase of £6,600. The 
revenue from residuals is down by £21,500 due to a reduction in 
the tonnage of coals carbonized and lower prices. We have, of 
course, taken a larger proportion of coke oven gas with a con- 
sequent reduction in the quantity of residuals. 

The items of expenditure have been so varied by reason of the 
war that detailed comparisons with the previous year are of little 
value. The net result is that, after placing the usual sums to the 
Special Purposes and Renewal Funds and to Depreciation, it is 
proposed to pay for the year the dividends which are set out 
in the Directors’ report—viz., 4% on the Preference Stock and 
£5 1s. 9d.% on the Ordinary Stock. The usual final rate of divi- 
dend on the Ordinary Stock instead of being £2 17s. 6d.% is 
reduced to £2 11s. 9d.%. The reduction is due to the introduction 
in September last of the War Budget under which the rate of 
income-tax was increased. The Acts of Parliamer: do not speci- 
fically authorize—as they do with regard to the interest on Deben- 
ture Stocks and the dividend on the Preference Stocks—the deduc- 
tion from the final payment on Ordinary Stock of the amount of 
tax under-deducted in August last from the interim dividend. The 
result, however, is that Ordinary Stockholders will receive pay- 
ments for the year which are equivalent to the usual dividend of 
£5 7s. 6d.% less the current rate of income-tax—viz., 7s. in the £. 
These allocations will involve a reduction in the amount carried 
forward of £5,748. 


We have also created a Suspense Account of £10,413 representing 
part of the expenditure on A.R.P. which we hope will disappear 
in 1940 accounts. 


Sales of Gas 


There was an increase of 2.55% in the sale of gas for the year. 
Immediately prior to the war we had an increased sale in com- 
parison with 1938 of roughly 10%, but after the outbreak of 
hostilities our sales fell to about 8% decrease on the corresponding 
period. This was due to the total elimination of gas for public 
lighting—which represents a revenue of £60,000 per. annum— 
and a reduction in domestic consumption. .The reduction in 
domestic sales was brought about in the first instance by the 
Order rationing fuel and light. The allowance permitted started 
at 75% ; this was subsequently raised to 100% but no corres- 
ponding increase in sale of gas followed. The Order has since 
been suspended but may come into operation again at any time. 

For the month of January our sales have shown an increase of 
over 44%. During the worst of the weather we had most abnormal 
demands for gas ; every record was broken—for an hour, a day, 
and a week, notwithstanding that we had not one of our 30,000 
public lamps in operation. This has shown that large expenditure is 
inevitable—more particularly in our distribution plant—if we are 
to be able to meet such demands. The. necessity for having a 
gasholder at South Gosforth has been conclusively proved; a 
new main is required adequately to supply the Denton area, and 
larger mains westwards are also needed. 

We have obtained large orders for supplies of gas to new 
factories and have supplied gas to many appliances for use in the 
Navy, Army, Air Force, and Air Raid services. When the war 
ends we must, however, look for a substantial reduction in the 
sales of gas for these purposes. 

The number of consumers shows a net increase of 2,500. The 
increase during the current year must necessarily be less owing 
to the cessation of house building. The same remarks, in fact, 
apply to all our appliances. 


Miscellaneous 


At last meeting I informed you that we had an Appeal pending 
before the Coal Mines Central Appeal Tribunal in respect of the 
then increase in price of coals to this Company as compared with 
the increase in price to certain other gas companies. The decision 
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was given against this Company. We have since had the price 
increased notwithstanding that we had shown foresight in pur- 
chasing coals at fixed prices to the end of 1940. The prices of 
coke have been advanced to meet increased costs of coal. 

The costs of all stores required in 1940 have advanced, and 
gas-workers’ wages have been increased by jd. per hour. 

When I addressed you 12 months ago I referred to the unsettled 
state of Europe and the precautionary measures which the Govern- 
ment had requested us to take. How necessary this was we now 
know only too well. I am glad to tell you that the work has now 
been completed and approved by the Government. It has involved 
a large expenditure but we have the satisfaction of knowing that 
we have done what is possible to ensure continuity of supply of 
gas to the community in the event of damage to any section of 
the gas-works, coke ovens, and mains by air raids and also, of 
course, the safety of our employees. We shall receive 50% allow- 
ance from the Government in respect of certain of the expendi- 
ture, but the corresponding amount must be borne by the Company, 
together with expenditure in respect of work for safety of 
employees, on which latter we shall be allowed a grant equivalent 
to the amount of income-tax, and further sums have also been 
expended upon which no relief will be received. 

In addition to the foregoing costs, we have a running expense 
of several thousands of pounds per annum in keeping squads of 
men at various key points over our area of supply to stand by, 
ready to meet any emergency which may arise by reason of air 
raids. . 

You will be interested to hear that we have about 250 employees 
serving with H.M. Services and the Directors are making allow- 
ances in the case of married men and also in the cases of single 
men where hardship exists. 

During the year we continued the laying of a high pressure main 
to supply the northern portion of the Company’s area of supply. 
This is to replace a high pressure main which passes through the 
city, the supply of gas to which has now been cut off. We have 
also laid a main at Walkergate which we hope will enable us to 
meet fully the demands of our eastern district and so enable 
us in normal times to be independent of the North Shields Works. 

At the last meeting I mentioned that the Directors greatly desired 
to avoid increasing the price of gas but circumstances beyond their 
control might force them to do so. With the increase in the price 
of coal we were obliged to increase the price of gas and did so 
from June last by 0.2d. per therm, or 1d. per 1,000 cu.ft., which was 
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a much smaller sum than in many other districts. With the out- 
break of war, and all the increased costs before mentioned, and 
the decrease in the sale of gas, we felt reluctantly compelled— 
for the maintenance, safety, and efficiency of the Company is 
essential for consumer and shareholder alike—to increase the price 
by a further 0.4 per therm, or 2d. per 1,000 cu.ft. This again is 
a very small increase due to war costs compared with the increases 
made by many undertakings up and down the country. We have 
only been enabled to keep the increase so low by a considerable 
reduction in the work of our distribution departments—much of 
this work is only deferred. We hope that circumstances will not 
necessitate further increases in price, but we do not know what we 
may have to experience before the war is over. 


Staff 


I must refer to a noteworthy event which took place a few 
weeks ago. On Dec. 23 Mr. Ridley completed 50 years’ service 
with the Company, and I am sure you will desire to associate 
yourselves with the Board in offering him congratulations and 
best wishes for yet many years of good health and happiness, as 
well as our gratitude for all he has done for us. 

I should also like to mention the services of Mr. Crowther, our 
Chief Engineer and Assistant General Manager, who has been 
responsible for our A.R.P. organization, and who has dealt with 
many difficult technical problems with conspicuous ability and 
success. 

You will understand the conduct of our business last year 
imposed a special strain upon our officials and employees, and 
our warm thanks are due to them, one and all, for the successful 
and willing manner in which they have overcome the difficulties 
which have arisen since the outbreak of war. 


Extraordinary Meeting 


Following the Ordinary Meeting an Extraordinary Meeting was 
held at which the Chairman moved the following resolution: 

That the Bill now before Parliament intituled “ A Bill to pro- 
vide for the transfer to the Newcastle-upon-Tyne and Gateshead 
Gas Company of the undertaking of the Morpeth Gas Light Com- 
pany (1902), Ltd.; to extend the limits of supply of the New- 
castle-upon-Tyne and Gateshead Gas Company; and for other 
purposes” be and the same is hereby approved subject to such 
additions, alterations, and variations as Parliament may think fit 
to make therein and as may be approved by the Directors. 


Cambridge University and Town 
Gas Light Company 


The Annual Meeting of the Cambridge University 
and Town Gas Light Company was held on Friday, 
Feb. 16. 


The CHAIRMAN, moving the adoption of the Report and 
Accounts, said: The colder weather at the beginning of 1939, com- 
pared with the previous year, resulted in an encouraging increase 
in the sale of gas, and had it not been for the outbreak of war, 
there is little doubt we should have recorded a higher figure for 
gas sold than ever before. The loss of public lighting means, for 
a full year, a reduction in our gas sales of 82 million cu-ft. 
During the last four months of 1939 it has meant a reduction 
of 32 million, but this loss has been partially offset by an in- 
crease, particularly in the cooking load, due to the temporary 
increase in the population of Cambridge. Although the gas sold 
for the year shows a decrease of a little over 1%, the quantity 
sold to private consumers has increased by 24%. Though it lies 
outside the year under review, I may mention here that during the 
recent very severe weather, we established many new records, in- 
cluding those for the highest weekly output of gas and for the 
highest hourly output, which reached nearly 4 million cu.ft. This 
latter occurred while Sunday dinners were being cooked on Jan. 
Zh 

These recent conditions have, of course, imposed a very heavy 
strain on the gas-producing plant at the works, and, in addition, 
the distribution department has had to deal with a large number of 
frozen mains and services under the added difficulties imposed by 
the black-out. I am glad to say that both the works and distri- 
bution staffs have weathered the storm and have come through 
their ordeal with great credit. 


New Plant Completed 


The new carbonizing plant, for which the contract was signed 
in 1938, was completed on Friday, Dec. 29, when the retorts were 
charged with coal for the first time. This plant has proved to 
be of immense value in meeting the heavy demand for gas we 


have been experiencing. The actual carbonizing plant consists 
of 10 static vertical retorts, each capable of carbonizing 8 tons 
of coal daily. It provides higher efficiency in production, higher 
gas output, and better quality coke. The plant is of entirely new 
design. Its layout provides good working conditions for the 
operating staff and special attention has been given to ensuring 
cleanliness in working in the interests of our men and of the 
surrounding district. The cost of the new scheme, together with 
the new benzole plant later referred to, will be in the region of 
£60,000 and you will see from the accounts that we have placed 
half of this sum to capital. The balance of the expenditure to 
the end of the year was £17,418, and this sum has been charged 
to the contingency fund. As the new retort house is replacing an 
old one the allocation of this latter sum is to be considered as a 
replacement transaction. 

Fortunately the year’s results enable us to place £20,000 to the 
credit of the contingency fund. This is largely due to the re- 
duction in expediture on the item “ Repairing, renewing, and 
refixing meters and cookers,” which fluctuates a good deal from 
rons to year. For 1939 it is down by £8,559 as compared with 

A comprehensive works costing system has been in operation 
since the beginning of the year and will fit in with the reorganiza- 
tion of our stores system now in progress. It is anticipated that 
much valuable information will be obtained which will enable 
the most economical use to be made of plant and personnel, more 
particularly at a time of rising costs and difficult conditions. 

In order to demonstrate the possibilities of gas as a petrol sub- 
stitute one of our coke lorries has been converted to run on town 
gas, contained in a rubber and canvas bag. This lorry is operating 
regularly and successfully on local deliveries. 

Parties of visitors, about 500 in all, mostly from schools, have 
been conducted round the works on 22 occasions. We feel that 
it is a good thing in this way to spread an interest in the variety 
and extent of our operations. 

On the distribution side our activities have recently been some- 
what curtailed, but approximately 34 miles of new mains have been 
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laid during the year, bringing our total main mileage up to 185; 
and in addition 264 services have been renewed. 

A further 644 consumers have been added, the total now stand- 
ing at 27,654. 

The figure for gas cookers sold—1,73!—is more than double 
the highest previous total and shows an increase of 943 on the 
previous year’s figure. Sales of appliances and fittings have 
reached, for the first time, a figure of just on £30,000, and but for 
the war this figure would have shown an increase of 100% on 
the figure three years ago. 


Increased Central Heating Load 


The gas central heating load is rapidly increasing, and this year 
we have sold some 12 million cu.ft. of gas for this purpose, being 
an increase of 50% on last year. The introduction of a new two- 
part tariff for large consumers, designed to encourage the use of 
gas, was planned to come into operation last September but was 
withdrawn because of war conditions. I hope, however, that, later 
on, we may be able to return to the scheme. ! ‘ 

Air raid precautions have involved us, thus far, in an expendi- 
ture of £4,278. This sum includes the provision of anti-gas equip- 
ment, fire fighting appliances, shelters, spare parts, tools, provision 
for bagging-off our mains in an emergency, and, the most difficult 
task of all, the blacking-out of our retort houses. Part of the 
plant required in connexion with the new gas stream already 
referred to is also scheduled as an A.R.P. item, and we also intend 
making provision to split up certain of our vital plant. The final 
cost is estimated at £7,500, towards which we expect to receive 
a grant from the Government of about £3,000. : 

The shareholders are, of course, aware that we have for some 
years now had a contributory pension scheme for our staff. We 
have now adopted a non-contributory scheme for employees, who 
now retire at the age of 70. : 

I have already referred to two items in the revenue account, the 
payment to the contingency fund and the decreased cost of repair- 
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ing and renewing meters and cookers. Of the other items only a 
few call for special mention. The increased revenue from gas 
reflects the fact that we have had a full year at present prices. On 
the other side of the account our fuel has cost more because of 
recent rises in price. The blackout, of course, explains the 
decrease of £5,000 from public lighting, against which there is a 
saving in maintenance of under £900. 

A substantially increased revenue from benzole thas been 
obtained as a result of alterations made to the plant at the end 
of the previous year. Further extensions are in hand which will 
improve the output, a result to be desired in the national interest. 

The revenue from tar shows a decrease, caused partly by the 
loss of the end of the season’s demand for road tar, again caused 
by the war, and partly as a result of the lower prices obtainable 
for tar products derived in preparing road tar. 

In the course of my remarks I have made several references tothe 
effect of war conditions. We know where we are now. We know 
that the cost of coal and of materials has increased and that there 
has been a recent advance in wages. We do not know what the 
future conditions will be, to what extent the price of materials 
may further advance or what difficulty there may be in getting 
delivery of them. We do not know to what Government rules 
and orders we may have to conform. The accounts now before 
you show, I think, a satisfactory state of affairs, but it is to be 
remembered that they cover eight months of peace and four months 
of war. Many companies, less fortunately situated than we have 
been, have already put up the price of gas. We have not done so: 
we do not propose to do so at this time; but it is impossible in 
eset which may change rapidly to make promises for the 
uture. 

In conclusion I would add that Mr. Rioch and his staff of all 
grades have successfully overcome many serious difficulties in the 
past few months. I feel sure they will be equally energetic in 
tackling the difficulties of the future. 


Gas Undertakings’ Results 


Bristol 


In a difficult year, the Bristol Gas Company have more than 
maintained their position in both the domestic and industrial 
fields, and in the circumstances the Directors are fully justified in 
feeling that the increase in sales of 3.6%, to 4,308,000,000 cu.ft., 
may be regarded as satisfactory. The number of consumers is now 
136,788, which is an increase of 3,597, when compared with the 
total at the end of 1938, while the number of cookers supplied by 
the Company has increased to 116,015. The gross profit, at 
£126,405, is within £300 of what it was a year ago, and the balance 
on Net Revenue Account available for dividend is £150,233. The 
dividend on the general capital stock is maintained at 5% for the 
year, which will leave to be carried forward a balance of £108,552. 
A year ago the carry-forward was £107,345. The Directors refer 
with regret to the death of Mr. S. E. Halliwell, who had so ably 
filled the post of Secretary and Commercial Manager to the Com- 
pany for more than 22 years, and place on record the fact that Mr. 
Robert Bobertson, previously Engineer and Works Manager, has 
been appointed General Manager, while Mr. G. H. Palmer, pre- 
viously Assistant Secretary, has been made Secretary. af 

A full report of the proceedings at the meeting will be published 
in next week’s “ JOURNAL.” 


Ipswich 


In their report for the year 1939 the Directors of the Ipswich 
Gas Light Company state that there was a satisfactory increase in 
the quantity of gas sold until the declaration of war. From that 
date there was a considerable reduction in gas sales until the end 
of the year, with the result that the total output shows a decrease 
—partly due to the Rationing Order of the Government, subse- 
quently withdrawn. Actually the sale of gas to private consumers 
amounted to 3,990,507 therms, and for public lighting and under 
contracts to 14,516 therms. The corresponding figures for the 
preceding year were 4,033,320 therms and 25,476 therms respec- 
tively. The balance carried to profit and loss account on this 
occasion is £15,635, as compared with £20,342 a year ago. The 
dividend is £6 7s. 6d.% for the year on the consolidated stock, 
against 64% for 1938, which will leave £26,162 to be carried 
forward, compared with £27,840 a year ago. The reduction of 
the dividend to the rate of 64% per annum for the second half 
of the year is explained by the fact that, owing largely to the 
increased cost of coal, it was found necessary to raise the price 
of gas by Id. per therm, which, under the sliding-scale, caused an 
automatic reduction in the dividend of 5s.%. Mr. C. E. Wright 
having retired on superannuation from the post of Chief Engineer, 
Mr. W. J. C. Garrard, who has been Works Manager for a number 
of years, has been appointed in his place. 


Grantham 


A dividend of 4% for the past half-year makes the Grantham 
Gas Company’s total dividend for the year 64%. It was stated 
by the Chairman at the meeting that the affairs of the Company 
continue to prosper, and the economic strength of the concern 
enabled him to predict that, with minor adjustments, they could 
meet any unusual difficulties, and it was not likely that there would 
be any occasion to increase the price of gas. 


Romford 


The sale of gas during the past year by the Romford Gas Com- 
pany exceeded that of the preceding year by nearly 64 million 
cu.ft., or 0.71%, which the Directors regard as a most satisfactory 
result under the existing conditions. Additional consumers to the 
number of 1,074 were connected to the Company’s mains, and 
2,865 appliances fixed on consumers’ premises. The total 
quantity of gas sold was 898,308,300 cu.ft., which compares with 
891,945,900 cu.ft. in 1938. The balance of revenue carried to 
Profit and Loss Account is up from £31,137 to £37,232. The 
Directors state that, upon the commencement of the war, they 
took immediate steps to reduce expenditure to a minimum, in 
order to counterbalance, as far as possible, the rising costs of 
materials, &c. An increase in the price of gas has so far been 
avoided, and the price therefore remains at the present satis- 
factory figure of 9.5d. per therm. In accordance with the 
Company’s Act, the sum of £5,005 has been applied out of the 
profits for the year for the benefit of the employees. On the 
ordinary stock the dividend is 8% per annum, which will leave 
a sum of £7,102 to be carried forward, as against £4,564 a year 
ago. Mr. Francis Sully has been elected to succeed Sir Edward 
Wilshaw as Deputy-Chairman. 


Sunderland 


The Directors of the Sunderland Gas Company are recommending 
a final dividend of 3% (less income-tax), making 6% for the year 
ended Dec. 31. The net revenue account shows that after 
deducting interim dividend there is an available surplus of 
£27,314, and after payment of the final dividend there will be 
£17,344 to be carried forward. The revenue account shows 
income of £152,716 from sale of gas to private consumers and 
£2,667 from public lighting. Meter rents brought in £5,366, and 
residual products £19,141. Manufacture of gas cost £95,659: 
distribution £26,427; management £29,256; £3,500 is placed to 
renewal fund, and £3,962 to the fund for employees’ allowances; 
leaving £22,422 to be carried to the net revenue account. Mr. 
Stansfield P. Richardson has been elected a Director in place 
of the late Mr. C. Dru Drury. 
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Trade News 


A.R.P. Unit for Showroom Windows 


On Dec. 13 we announced in the “ JouRNAL”’ the issue by the 
Ministry of Home Security of a circular authorizing a measure of 
lighting for shop window display. The Specification (BS/ARP/35) 
was published by the British Standards Institution. 


Although units employing gas fittings have been made available 
to the Industry, there seems to have been a certain hesitancy on 
the part of undertakings to make use of them in their showroom 
windows, with the result that in not a few instances gas showrooms 
after dark give the regrettable impression to the public passing 
by that the undertaking has gone out of business. As this is the 





‘last thing we want to convey to our consumers, we are taking the 
opportunity of bringing to our readers’ notice one of these gas 
units which has been specially designed to conform to the Home 
Office Specification. 


Manufactured by Falk, Stadelmann, & Co., Ltd., of Farringdon 
Road, E.C.1, the unit illustrated makes a particular feature of the 
hinged door, which provides ready access to the burner for adjust- 
ment and maintenance. Embodying a medium (No. 2) or bijou 
burner, the sheet metal box is 9 in. square with a } in. hole in 
the top for fixing over the nosepiece. The hinged shutter has a 
spring clip for fastening, set back 1 in. with } in. slot at the top 
for ventilation and a similar slot at the bottom for air inlet and 
light. The blank back, of course, must face the window. The 
finish of the unit is in black matt enamel outside and white matt 
enamel inside, with the exception of the base. This fitting has now 
been in production for about two months, and the makers are in 
a position to execute orders promptly. 


Hathern Chemical Stoneware 


Vessels and jars for use in the chemical and allied industries 
are the subject of a new Catalogue Section 4 issued by Hathern- 
ware, Ltd., of Loughborough. The stoneware described in the 
catalogue is proof against the action of all industrial acids and 
corrosive liquids at all concentrations and temperatures, the only 
exception being hydrofluoric acid, and the glazed surface and the 
impervious nature of the stoneware body permit easy and thorough 
cleaning, giving entire freedom from contamination. Stoneware 
jars are recommended by the makers for the storage and transport 
of acids and other corrosive liquids, and it is pointed out that 
storage plants of large capacity can be formed by connecting a 
number of jars together. 


““Compotlex’’ for Gas Traction 


We have received from the Compoflex Co., Ltd., of Speke Road, 
London, S.W.11, interesting particulars relating to the use of 
* —— ” tubing for delivering low-pressure gas to motor 
vehicles. 


The conversion of motor vehicles to the low-pressure gas bag 
system calls for flexible connexions which are genuinely flexible 
and at the same time non-kinkable, light, and durable. By 
reason of its special construction, ““Compoflex ” fulfils all these 
requirements and is particularly suitable for this purpose. The 
standard length of ‘““Compoflex” tubing is 9 ft. (2 in. bore) and 
is fitted with metal connexions suitable for connecting the gas 
filling point to the I.G.C.C. filling valve attached to the motor 
vehicle. ‘“Compofiex” can also be supplied in various lengths 
and sizes for connecting the filling valve to the gas bag and leading 
the gas supply to the carburettor. 


GAS JOURNAL 419 












Illustrated is the Circle Gauge for 9” 
readings which is a particularly sensi- 
tive instrument. The brass spindle 
is located on roller bearings and the 
black figures are 1}” high on a 14” 
diam. white enamelled dial. The 
filling plug and gas connection are 
interchangeable. 


Further particulars of other gauges and 
prices will be sent on application. 





LID. 


EDINBURGH - LONDON - BRADFORD & BRANCHES 








420 








GAS JOURNAL 








February 21, 1940. 





BE r 
G are 
N : 
C 
R 
T 
of 
ma) 
be 
F 
9 
9 
69 : 
\8 } 
per 
d 
also at NELSON METER WORKS 
Radford Meter Works, Derby Road, 
eorenemnedat og MANCHESTER 10 
Telephone : 75202 Telephone : 2645 TELE Soieers 2 sven | 
: 
the 
ma 
we 
ye: 
Gas Water Heating for Barracks : 
g dt 
, - The accompanying photo- 32 
graphs illustrate a Gas Water ct 
‘ Heating Installation at a 
Barracks ‘*Somewhere _ in b 
England,” which is typical of « 
a number of similar plants 
recently completed by us. m™ 
n 
n 
These particular systems serve is 
twelve showers and ten wash C 
bowl points, there being 200 li 
gallons of water in reserve in t 
each of the large cylinders, each 
supplying six showers at a tem- 
perature not exceeding 100°F. f 
A special mixing valve is thus c 
unnecessary, the showers being - 
operated by chains and spring ] 
valves, with Gummers “ Mini- 
spray ’’ roses, thereby prevent- ( 
ing any possibility of waste 
through the water being left 





running. There is also asecon- 
dary circulation, heavily lagged. 


Schemes prepared and Estimates 
submitted. 





“Empire ’’ Heaters and Storage Cylinders with lagged 
secondary circuits. 


Catalogue upon request. A portion of the Bath House showing the trough bench 


THOMAS POTTERTON (Heating Engineers) Ltd. 


CAVENDISH WORKS, 20-30, BUCKHOLD ROAD, WANDSWORTH, LONDON, S.W.18 


Telephone: Putney 2263-4-5 Telegrams: Potterton, Put, London. 
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Current Sales 
of Gas Products 


The London Market 
Feb. 19. 


Present values of tar products in London 
are as follows: 


Pitch about 35s. per ton f.o.b. 

Creosote about 5d. per gallon. 

Refined tar 33d. to 4d. 

Toluole is now controlled by the Ministry 
of Supply Order No. 1, which fixes the 
maximum price at which this material may 
be sold. 

Pure benzole about 1s. 10d. 

95/160 solvent naphtha about 1s. 11d. 

90/160 pyridine 15s. to 16s. 

All per gallon naked. 

Refined naphthalene crystals about £20 
per ton in bags. 

All ex makers’ works. 


The Provinces 
Feb. 19. 
Crude Gas-Works Tar, 19s. 3d. to 24s. 3d. 


To avoid misunderstanding, it is necessary to state 
that the above price is not claimed to represent a 
market value. It is a price worked out from week to 
week upona system which has been used for many 
years as a basis for the fixing of certain contracts for 
crude tar of varying qualities in different areas. 


The average prices of gas-works products 
during the week were: Pitch—East Coast, 
32s. 6d. to 35s. f.o.b. West Coast—Man- 
chester, Liverpool, Clyde, 32s. 6d. to 35s.* 
Toluole, naked, North, 1s. 94d. (Controlled 
by the Ministry of Supply Order No. 1, 
which fixes the maximum price at which this 
material may be sold). Coal tar, crude 
naphtha, in bulk, North, 9d. to 94d. Solvent 
naphtha, naked, North, 1s. 8d. to Is. 9d. 
Heavy naphtha, North, Is. 44d. to Is. 54d. 
Creosote, ex works, in bulk, North, 
liquid and salty, 43d. to 5d.; Scotland, 44d. 
to 5d.; low gravity, 43d. to Sd. Carbolic 
acid, 60’s. 3s. 3d. to 3s. 44d. Naphthalene, 
£15 to £20. Salts, 75s. to 85s., bags in- 
cluded. Anthracene, “A” quality, 44d. to 
43d. per minimum 40% purely nominal. 
Heavy oil: Unfiltered anthracene oil, (min. 
gr. 1,080), 54d. to 54d.; filtered heavy oil 
(min. gr. 1,080), 53d. to jd. ; heavy anthra- 
cene oil gr. less than 1,080, 6d. to 64d. 

* All prices for pitch are now quoted on the basis of 
f.o.b. In order to arrive at the f.a.s. value at any port 


it will be necessary to deduct the loading costs and the 
tolls, whatever they may be. 


Scotland 
GLascow, Feb. 17. 
Trading during the week has been on a 
moderate scale and prices of most products 
are well held. 
Crude gas-works tar.—The actual value 
is about 34s. to 36s. per ton ex works in bulk. 


Pitch.—With increased demand prices are 
firm at 27s. 6d. to 30s. per ton f.o.b. for 
export and about 27s. 6d. per ton ex works 
in bulk for home trade. 

Refined tar.—Very little business is being 
conducted fer home trade with prices un- 
changed at 33d. to 4d. per gallon. Export 
business is on a moderate scale with supplies 
available at 24d. to 23d. per gallon, both 
prices being naked at makers’ works. 

Creosote oil.—Demand is about equal to 
production and prices are, therefore, steady 
as follows : Specification oil, Sd. to 54d. per 
gallon ; low gravity, 6d. to 64d. per gallon; 
neutral oil, 54d. to Sd. per gallon; all ex 
works in bulk. 

Cresylic acid.—This product is remarkably 
quiet, most consumers already being covered 
for some time forward. Quotations are 
approximately as under: Pale, 97/99%, 2s. 1d. 
to 2s. 3d. per gallon ; dark, 97/99%, Is. 10d. 
to 2s. per gallon; pale, 99/100%, 2s. 6d. to 
2s. 9d. per gallon; all ex works in buyers’ 
packages. 

Crude naphtha is only available in small 
quantities and commands about 7d. per 
gallon ex works in bulk, according to quality. 

Solvent naphtha.—Values are steady with 
90/160 grade at Is. 8d. to Is. 9d. per gallon 
and 90/190 heavy naphtha at about Is. 4d. 
to Is. 5d. per gallon. 

Motor benzole remains at 
ls. 7d. per gallon. 

Pyridine.—Prices are nominal at 15s. to 
16s. per gallon for 90/160 grade and 17s. to 
18s. per gallon for 90/140 grade. 


Is. 63d. to 


Contracts Advertised 


Gas Stores. 


Dewsbury Gas Department. [p. 425.] 


Spenborough Gas Department. [p. 425.] 
Gasholder Repairs. 
Oswaldtwistle Gas Department. [p. 425.] 


Vickers, Ltd. 


At a Meeting of the Board of Vickers, 
Ltd., held on Feb. 15, the undermentioned 
final dividends were declared : 

2+% actual, less income-tax, on the pre- 
ferred 5% stock. 

24% actual, less income-tax, on the 5% 
preference stock. 

24% actual, free of income-tax up to 6s. 
in the £, on the cumulative preference stock. 
making in each case 5% for the year ended 
Dec. 31, 1939. 


Payment will be made on March 21, 1940., 
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A.R.P. 


PROTECTION 
OF SANDBAGS. 


METRO CREOSOTE 
EMULSION 


METRO COPPER 
CREOSOTE 
EMULSION 


Both Emulsions con- 
form to the Specific- 
ation of the Ministry 
of Home — Security 
Memorandum A.R.P. 
279/1939 — 20/10/39, 
and are available in 
GREEN at © slight 
additional cost. 








SOUTH 
METROPOLITAN 
GAS CO. 
REGIS HOUSE, 


KING WILLIAM — STREET, 
ELA, 


Telephone: AVENUE 2755. 
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For every size of works and 
every class of coal... 


CARBONIZING 
PLANTS 


GLOVER-WEST VERTICALS 


WESTVERTICGAL CHAMBERS 


440 carbonizing plants have been built or are under 
construction by West’s in 24 countries. Working results 
from a wide variety of gas coals have established the 


high efficiency and adaptability of the West systems: 


GAS IMPROVEMENT CO -LTD- 


MILES PLATTING MANCHESTER 10 
TELEGRAMS-——STOKER, MANCHESTER 


TEL.—- WEST DRAYTON 2288-9 
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GAS STOCKS AND SHARES 


Home railway stocks continued the centre of attraction on the 
Stock Exchange last week and with the Great Western dividend 
coming up to expectation prices advanced still further, although 
some profit-taking took place towards the close. Business in the 
gilt-edged market remained overshadowed by the railway section, 
but on the whole British Funds finished fractionally higher with 
24% Consols closing at 734 against 73 a week ago. The result 
of the 44% Conversion Loan operation has given satisfaction. 
With the exception of textile issues, the general tendency of the 
industrial market was towards lower levels. South African gold- 
mining shares showed a hardening tendency and selective buying 
of oil shares was in evidence. 


The volume of business in the Gas Market was heavier despite 
the attractions of the home rail section and more rises in price took 
place than for some time past. It will be remembered that 
appreciations in value in this market during the last week or two 
have been confined almost entirely to fixed-interest stocks, but 
‘ ordinaries ” are now coming into the picture and several of these 
were marked up during the week. In the Official List, Gas Light 


Official Quotations on the 


units closed 3d. higher at 17s. 6d., and in addition Alliance and 
Dublin, Bombay, South Suburban, United Kingdom, and Wands- 
worth all showed improvement. It will also be seen that several 
debenture stocks rose from 3 to 5 points. On the Provincial 
Exchanges Liverpool ordinary closed 3 points higher at 105 and at 
the time of writing this price includes the final dividend. Apart 
from a number of ex. div. markings there were no other changes 
of importance. 

Included among recent dividend announcements is that of the 
Sheffield Gas Company which is distributing a final dividend of 
34%, making 64% for the year (the same), and it is satisfactory to 
note that the balance of the revenue account has risen from 
£245,703 in 1938 to £294,160. The Mid-Southern Utility is paying 
£2 19s. 9d.% on the “A” stock, £2 4s. 94.% on the “B” stock, 
and £2 10s.% on the ““C” stock for the past half year, being the 
same rates as for the June half year, all of which are identical with 
those for 1938. York pays a final of 3%, making 5% for the year 
(unchanged). An interim dividend at the rate of 6s. 6d. per share 
has been declared by the Metropolitan Gas Company of 
Melbourne. 


London Stock Exchange 























Dividends. | Rise Dividends. Rise 
When 3 ar Quote- | or When Say ES Quota- or 
Issue ex- | Prev. Last NAME. tions Fall Issue. ex- Prev. Last | NAME. tions Fall 
Dividend. | Hf. Yr. Hf. Yr. | Feb. 16. on Dividend. | Hf. Yr. | Hf. Yr. Feb. 16. on 
t | %p.a. | % p.a. Week. | % p.a. | % p.a. Week. 
1,767,439 | Sept. 4) 8 8 | Alliance & Dublin Ord. 120—125 +2} | 148,955) Dec 18 5 5 M.S. Utility 5 p.c. Deb. 95—100 a 
374,000| Dec. 27 | 4 4 | De. 4 p.c. Deb. -.| 80—90  ... 125,000 | Jan. 2 34 34 Do. 3} p.c. Red. Bds 90—95 an 
877,576| Nov. 6 | 5 5 Asscd. Gas & Water U’d’ts Ord. |14/6—16/6 | ... || 675,000| Nov. 6 +3 +4 | Montevideo, Ltd. 50—60 i 
000 Zs 4h 44 | Do. 44> .c. Red. Cum. Pref. | 17/——19/- «. || 250,000) Aug. 21 7} 74 | North Middlesex 6 p.c. Con. . 105—115 “i 
$35,545 *. Te 4 Do. 4 p.c. Red. Cum. Pref. | 1S/—17/= -- || 396,160| Jan. 29 5 5 pton 5 p.c. max. 90—95 wa 
318,730 A 4 4 Do. 4 p.c.irred. Cum. Pref. | 13/6—15/6 «|| 300,000) Nov. 6; 7 9 | Oriental, Ltd. 118—128 va 
780,000 Sept. 18 3} 3} Do. 3} p.c.Red. Deb. ...| 980—85 «- || 468,537) Dec. 11 8 7 | Plymouth & Stonehouse 5 Pp. 100—105 ii 
$60,070, Aug. 21, 7 ee, Barnet Ord. 7 p.c. aon) aa | 110—120 «|| 621,667) Feb 5 8! 8% | Portsmouth & Gosport Cons. 108—1 13 ms 
300,000 | Oct. 9/| If 1/44 | Bombay, Ltd. . '20/——21/- +-/6) 241,446) ea 5 5 Do. 5 p.c. max. ... ; 80—90 =a 
181,185; Aug. 21 9 94 | Bournemouth Sliding Scale 147—152 we || 73,350| a 5 5 Do. 5 pac. Pref. 2 
526 | - 7 7 Do. 7 p.c. max. 120—125 | | 75,000 | =e 4 4 Do. 4 p.c. Pref. ... . 
493,960 ed 6 6 Do. 6 p.c. Pref. 115—120 114,000| Feb. 5 5 5 Preston 5 p.c. Pref. oda z 
50,000 Dec. 18 | 3 3 Do. 3 p.c. Deb. 68—73 247,966| Dec. 18 4 * Primitiva 4 p.c. Cons. ik... ‘ 
025 oo ae 4 Do. 4 p.c. Deb. 90—95 625,959; Jan. 15 4 4 Do. 4 p.c. Red. Deb. a 
335,000 re | 5 5 Do. 5 p.c. Deb. 105—110 15, Sept. 4 6 6 San Paulo 6 p.c. Cum. Pref. ... 7 & 
357,900; Aug. 21 | 7 7 Brighton, &c., 6 p.c. Con. 105—110 441,275) Oct. 9, Wi 1/1% | Severn Val. Gas Cor. Ld. > a er /6 a 
669,955 « ihe Do. 5 p.c. Con. +. | 100—105 460,810) Oct. 2)| -/I =~/\OB | ww vw mf .c. Cum. Pref. 17/—19/- -  ... 
500 ee | 6 6 Do. as i ol Pret w- | 190—105 133,201| Feb, 12 8} 5 Shrewsbury px Ord. 105—115* -2 
855,000; Sept. 18 8 7 | British Ord. oe 90— 95 9,000 | June 5 14 t4 | South African 455 a 
100,000 | Dec. 18 | 7 7 Do. 7 p.c. Pref. ee. | 120—125 | 1,996,297' Aug. 21) 1 ! | South East’n Ges Cn. Ld. Ord. 15/6—17/6 
350,000 aa 53} | 5h Do. 5} p.c.‘B’ Cum. Pref. 1O—115 1,000,000 “ ~/\% -/I Do. 4} p.c. Red. Cum. Pref. a oe 
120,000 e 4 4 Do. 4 p.c. Red. Deb. 73—78 769,191 Pe 4 4 Do. 4 p.c. Cum. Pref. 14/6—16/6 S. 
,000 ad 5 5 Do. 5 p.c. Red. — 98—103 150,000; Feb. 12 34 3} Do. 3) p.c. Red. Deb. 89—94* -1 
100,000 | 22 May ‘33 6 4 Cape Town, Ltd. 4—} } 6,709,895 | ee 5 4 South Met. Ord. 63—68* -1 
100,000; 6 Nov. '33, 4 Do. p.c. Pref. 4—} | 1,135,812 | in 6 6 Do. 6 p.c. Irred. Pref. 100—105* -2 
150,000| Dec. 18 4 4 p.c. Deb. 55—65 || $50,000 | a 4 4 Do. 4 p.c. irred. Pref. 75—80* mt 
626,660; Jan. 29) 6© | 533; | Cardiff oe Ord. 100—105 | 1,895,445| Dec. 27 3 3 Do. 3 p.c.Deb. ... 67—72 +2 
237,860; Dee. 18) 5 5 pe Red. Deb. 95—100 , 1,000,000 | Jan. 15 5 5 Do. 5 p.c. Red. Deb. 100—105 a 
98,936 | Oct. 9 “hs he Colombe Ord an «| i4—13 | 600,000 | ee 3 33 Do. 3} p.c. Red. Deb. 92—97 al 
24,510 = Vie c. Pref. + |20/6—22/6 | | 1,543,795 | Feb. 5 6 3 South Suburban Ord. 5 p.c. 74—79 +2 
739,453 | Sept. 27 -/ ed ue 1a | Colona és ah Led. Ord. w. | 15/—17/- 512,925 | sa 5 5 Do. 5 p.c. Pref. 88—93 im 
296,144 a 1A. 30| 1/3.30| 8 p.c. Pref. : 0/6—22/6 500,000, 4 4 Do. 4 p.c. Pref. ... 78—83 
1,775, Jan. 29 2 Camel Ord. ay 45—55 250,600 | ‘ 3? 33 Do. 3} p.c. Red. Pref. 84—89 is 
140,000| Aug. 2! | 4 4 Do. 4 p.c. Red. Pret. .. | 88—93 888,587| Dec. I! 5 5 Do. 5 p.c.Deb. ... 100—105 +2 
620,000 Dec. 11 3 3 Do. 3 p.c. Deb. we 58—63 250,000 - 4 4 Do. 4 p.c. Deb. 85—90 +5 
286,344 | Aug. 21 5 5 Do. 5 p.c. Deb. 92—97 200,000 Feb. 12 | 3} 34 Do. 34 p.c. Red. Deb. + 84—89* =) 
200,000 | - 3} E>} Do. 33 o c. Red. Deb. 94— 99 427,859| Sept. 18) | S. Western Gas & Water Ord. 13/—15/- in 
807,560 | Feb. 12 z 7 | Croydon sliding scale ... 98—103* -2 || 160,523) Oct. 9 -/I -/10| Do. 44 p.c. Red. Cum. Pref. —— és 
644,590 | . 5 5 Do. r div. «. | 82— 87* =| 110,000 Dec. 18 4 * Do. 4 p.c. Red. Deb. ... 90—9! as 
@20,385| Dec. 27 5 5 Do. 5 p.c. Deb. 98—103 +1 || 750,541/ Feb. 5 54 54 | Southampton Ord. 5 p.c. wa 73—78 de 
208 660, Aug. 21 5 5 Dudley, Brierley Hill & Dist. Ord. 100—105 .. || 148,836; Dec, 27 4 4 Do. 4 p.c. Deb. 80—85 +5 
02,275; 5 5 Do. 5 p.c.Con.Pref. ...| 95—100 «|| 350,000; Feb. 42 3 3 Swansea 3 p.c. Red. Pref. ... 97-—-102* +2 
79,000 | a 3} 3} Do.  3}p.c.Red.Deb. ...| 94—99 .. || 200,000! Dec. 18 3 3 Do. 3} p.c. Red. Deb. 90—100 a 
239,000; Jan. 29 5 ~~ East Hull Ord. 5 p.c. ... -- | 80—90 a 
187,215 Feb. 12 53 4 | East Surrey Ord. 5 p.c. 93— 98" -2 || 1,076,490| July 31 63 6} | Tottenham and a pees 90—95 
176,211| Dec. 18 5 5 Do. 5p.c.Deb. ... | 90—100 .. || 409,835 os 54 5} Do. 54 p.c. Pref. 100—105 
250,000! Nov. 13 8 4 Gas Consolidation Ord. °e* :. |14/—17/~ Re 62,235 “ 5 5 Do. 5 p.c. Pref. 90—95 
250,000 ” 4 4 Do. p.c. Red. Cum. Pre. ioe sp 453,380 Dec. li 4 4 Do. 4 p.c. Deb. ... «| 80—85 
19152,410/ Jan 29; SR 32 | Gas Light H "Coke Ord. 17/——18/-a +-/3) 1,247,505| Oct. 23 6 4 | U.Kingdom Gas Cor. Ord. ... 13/6—15/6 -/6 
600,000 is 34 3} Do. 34 p.c. max. ... tia | 60—65 he 1,085,952| Nov. 20 4s 44 Do. 44 p.c. Ist Cum. Pref. . 15/-——17/- —6 
4,477,106 | ms 4 4 Do. 4 p.c. Con. Pref. 82—87 772,709 | = -4 4 Do. 4 p.c. Ist Red. Cum. a 14/6—16/6 
2,993,000 | Jan 2 3} 3} Do. 3 p.c. Red. Pref. 83—88 745,263| Dec. 18 3 3 Do. 3 p.c. 2nd — Pf. 12/6—14/6 
8,602,497 | Nov a. (3 3 Do. p.c. Con. Deb. 75—80 .. || 1,093,656| Sept 18 3 33 |. Do. 3}p.c. Red. Deb. 85—90 
3,642,770 ° 5 5 Do. 3 p.c. Red. Deb. . 105—110 +3 | 378,106) Mar. 6 7 7 Uxbridge, &c., 5 p.c._... 90— {100 
3,500,000 os 3 4 Do. p.c. Red. Deb. 100—105 pr 133,010) i 5 5 Do. 5 p.c. Pref. 95—105 ee 
700,000| Sept. 4 3 3 Do. 34 p.c. Red. Ded. 87—92 +1 | 1,371,138) Feb. 5 6} 33 | Wandsworth Consolidated 84—89 “I 
270,466 | July 31 6 6 Harrogate New Cons. 95—100 = 2,525,768 | Pe 4 8 Do. 4 p.c. Pref. ... 81—86 a 
(57,500' Mar. 20) {1/- tl/- Hong Kong and China Ord. me A .. || 1,343,964; Dec. 18 5 5 Do. 5 p.c.Deb. ... 98—103 ite 
5,600,000/ Oct. 23) 12 4 ingeote Continental Cap. ...| 77 «. «= | 983,745 a 4 4 Do. 4 p.c.Ded. ... 85—90 +5 
172,810, Jan. = 29 | 3} 3} . 3} p.c. Red. — 80—85 in 400,000 * 33 33 Do. 33 p.c. Red. Deb. 90—95 ae 
63,480 | Dec. 18 | 3 3 Maidstone 3 p.c. Deb. 55—60 i 558,342 Jan 29 64 6 Watford and St. Albans Ord 95—100 
45,000 | +10 8 Malta & Mediterranean | 92—102 ae 200,000 os 5 5 Do. 5 p.c. Pref. ... 87—92 
| wr ae hes yo Melbourne). 200,000 | re 5} 53 Do. 5} p.c. Pref. 92—97 
392,000 | Oct. +. a 53 95—100 200,000 | “ 4 a Do. 4 p.c. Rd. PF. (1973/8 85—90 
231,977; Aug. 21) 5 5 m3. Uititey*o *¢° s 75—80 100,000 | mn 33/4§ 2 Do. 4 p.c. Red. Pf. (195 % 93—98 
368 ,658 | 4 4 4 p.c. Cons. Pref. . 75—80 200,000| Dec. Ii 34 34 Do. 3} p.c.Red.Deb.... 83—88 
390,076, Dec. 18 4 4 De 4 p.c. Deb. 72—82 
! 
o.—The quotation ts por £1 of Stock. * Ex. Div. + Paid free of income-tax. t For year. § Actual. 


Supplementary List and Provincial Exchanges overleaf. 
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STOCK AND SHARE LIST—Contd. 


Dividends. |. eed Rise Dividends. | Rise 
When Quota- or When Quote- or 
issue. ex- Prev. Last NAME, ens Fall Issue. ex- Prev. Last NAME. | tions Fall 
Dividend. Hf. Yr. Hf. Yr. Feb. 6 on Dividend. Hf. Yr. Hf. Yr. Feb. 16 | on 
£ % pa. | % p.a. » 18 | Week. £ % p.a. | % p.a. W eek 
Supplementary List, not Officially Quoted, London BRISTOL EXCHANGE 
202,152 Sept. 4 5 5 Ascot Ord. 3 80—90 wi 347,756 Feb. 12 5 6 Bath Cons. Ps re = 99—103* | -2 
128,182 Dec. 27 5 5 Do. 5 p.c. Pref. 88—93 ve 1,667,250 Feb. 5 5 5 Bristol, 5 p.c.max. .. ee | 97—100 | I 
31,035 Aug. 21 -/4t ~/4% Associated Utilities 4 p. <. Pref. a sot 120,420 Dec. 18 4 4 Do. Ist 4p.c. Deb. . ub 97—100 | 
100,000 Dec. 18 3} 34 | Do. _ 3} p.c. Red. Deb. 90—9 - 415,250,» 4 4 Do. 2nd4p.c.Deb. ...  97—100 
17,000 Aug. 21 8 8 = Bognor Orig. Ord. ‘A’ ee | 105—115 ss 328,790 ha 5 5 Do. S5p.c.Deb, ... . FIZ —116 
62,210 * 8 8 Do. New Add. ‘A’ ee 105—115 ade 274,000 July 31 5 5 Newport (Mon.) Ord... | 93—95 
87,160 Re 7 7 Do. New7p.c.max. ...' 100—I10 eee 13,200, Sept. 4 83 7 Pontyp’!l Gas & Ww. 10 P. c. ‘A’ 12—13 
37,440 Jaa. 29 10 10 = Cam. Univ. Stews 10 p.c. max. §10—120 ee | 13,600 te 6 5 Ge. 7 geste... ee | 105—11 
125,970 ~ 7 7 Do. 7 p.c.max.... ...  90—100 ‘gs 40,000 = 6 5 De. 7 puectS? x2. cs} AGhan lt 
39,025 a 5 5 Do. 5 p.c.max.... ..., 80-90 -- || 140,778) Feb. 12 5 5 Weston-super-Mare Cons. .... 92—96* -1} 
96,410 Jan. 29 44 43 Cardiff 44 p.c. Pref... om 90—95 see 64,338 Dec. 27 4 4 Do. 4 p.c. Deb. ... ae 90—95 
55,520 July 31 6 6 Colchester 6 p.c. Pref. . ae 95—100 ‘a 33,340 me 7h 7k Do. 7 p.c. Deb. ... we ~=6- 140150 | 
90,550 Sept. i8 5 5 Do. 5 p.c. Deb. --  100—105 = 
—— =. is : : aes 4p.c. Pref. ... ale ef ws . te 
130,000 Dec. re) 4p.c.Deb. ... oes 80—! nae 
65,000 Aug. 21 74 7% Eastbourne‘A’Sp.c. . 1. 105-115 |<. LIVERPOOL EXCHANGE 
+H9tH x . . _ . do mee <i + ey sa ' 
| * oO. p.c. Deb. seo eee eos 
130,000 Dec’ 18 5 5 | Do. 5 pe. a] nb ol Dee tel 8 re eg ye ed ey 
130,500 Aug. 10 af 74 Exeter New =P “(e16) F 10—12 : 36.430 = 34 34 Do. 3} 9 Deb. rg? si 85—88 
24,000 Aug. 21 84 Gt. Yarmouth 8} p.c. max. (£30) 15—20 ee 41.890 ba 4 4 a. oe 6g Red. Deb. .... 95—99 
59,400, 7 7h = Do. 74 pc. max. (€30) . 10—15 + || 2,167:410| Aug. 21 6 6 |LiverpeclS p.c.Ord.... ...| 109-107 | $3 
51,160 Dec. 11 5 54 Do. 5k p.c. Deb. - 102-107. || : + ge Bie a 
245,500 Dec. i8 5 5 Do. 5 p.c. Red Pref. ... 95—100 
152,600 Sept. = 9 8 Guildford Cons. ws ast 110—120 cen 306.083 | Jul 17 4 4 Do. 4 p.c. Deb 99—101 
lew | s te ae oS: Pret... ~| ae | = 106.280 Feb. 5 10 B Preston ‘A’ lO pic. | 171181 
156,600 Aug 21 7 7 Hampton Court Cons. 100—110 a 188,219 . 7 7 Do. *B’7 p.c. i see | [23$-—-1334 
ye-4 = +4 ‘4 e pe, rae yy = Pret .Cpn. Ord., io or we - _ — 
t eb. ea Bridge c. Pre 65—75* ere 
60,000, ‘ist to. -\ oe) 2 NEWCASTLE EXCHANGE 
ora pe +4 : o Do. eu p.c. Deb. . aa Rs ee A wr — -— - a 
6 ept. Luton Cons. ‘A’.. we i5— = 
107,960 Sept. 18 st 4 Mid Kent Ord. (£10) ; ws | Th 8h mn 122,577 | Aug. 21 7 7 Blyth 5 p.c. Ord. vee | 115—120 
230,940 Feb. 5 10 10 Oxford & District Ord. =... 135—145 |, 732,000 Aug. 21 3 3_ | Hartlepool G. & W.Cn.&New — 65—66 
47,112 o 5 5 Do. 5 p.c. Pref. ... cee 85—90 we 2,430,267 Feb. 5 5 5,35 | Newcastle & Gateshead Con. 19/3-19/9 
50,000 is 5 6 Do. 6 p.c.Red.Pref. ... 100—105 si 682,856 ” 4 “ Do. 4 p.c.Pref.... ... 864 | 
126,193 Oct. 30 7 74 | Peterborough Ord. ... ...  140—150 * 776,706 Dec. 27 34 34 Do. 34 p.c. Deb. . | 76—80 | 
64,990 Sept. i8 7 7 | Redditch Ord... ... 2... | LOO—110 ‘s 277,285 April 24 5 5 Do. 5 p.c.Deb.'43 ... 98-103 | 
166,850 July 31 8 8 |Romford Ord. ... .... ...| 10-120 | ;.. 332,351 Feb. 5 6 6 Sunderland 6 p.c. max. s+ 106-107" | 
i os 4 4 Do. 4 p.c. Pref. ... ous 85—90 Ss . = ‘ J is 
ate 2] sl Mise. | aoe AN | 
. ‘eb. ugby 54 p.c. Pre on ae —105* one 
25,000 6 $ Do. § pc. Red. Prof.) 100—105* NOTTINGHAM EXCHANGE 
fe: of) F| Blather =| ae) = | : | sre 
5 ug. yde Or eee oe ons oe .270| Feb. 12 9 og Con. ia ooo eee | 1OO—110*) = -25 
270,086 Sept. 4 7 7 |SlougnOrd. ...  ... | 1O0—110 vee *35'000 oo 18 | 4 4 “<q " +t See 98103 eee 
21.000 | Dec. u : 4 seat «be a” {= = 20,000| June 19 ae 5 ‘Lene ‘Eaton n Bp Pref. me oll POs 
' ° as Opn. r — ‘ oo ” . ° aoe | oo 
aes Sept. 18| at | ab | Dor apne Rede Com: ne Pret. 14/—16/= = | § ia 5 p.c. Deb 100 —105 
oe a= . : Sultee ~~. =. 70—80 ee + - - - — 4 —_ 
425 Dec. oO. p.c. Deb. . 92—97 ie 
64,380 o 5 5 Torquay & — 5 pa ‘c. Pref. 82—87 bis SHEFFIELD EXCHANGE 
ye Feb. 12 : . ~ee er St ow Set ehie Seely Dhar See niin 
J o . D OM. wee nets —80* ws } | . ' 
82/000 Jan. 29 6 6 Weymouth Ty = 2-87 ‘ 10,000 Aug. 2! 10 10 Great Grimsby a Ord. «| 170—180 ) ... 
273,626 Feb. 12, 7 7 | Wolverhampton Cons. Ord... 115—125*| 6,500 10 ee ee Ord «| ae oo 
goos| Dec.” 8| St | | be Sec Ree Deb. tet | 906399) Sept. 4) eh «| Sh Sheffield Cons Oe | ok | Tn 
, ec. ° .c. Red. Deb. ... 105 ex ’ . a 4 “¥ ' 
106,490 Aug. 21. 5} Sh | Wrexham Ora.”  70—80 ie 95,000 Jann 2 4 4 Do. pc.Deb.... ...| 98-100 |. 
90,000 Dec. 18 5 5 York 5 p.c. Red. Deb. 95—100 
133,640 July 31 6} 6 Yorktown (Cam.)5p.c.Cons.  80—90 a The quotation is per £1 of Stock. 
120,000 0 5 5 Do. 5 p.c. Pref. ... ane 85—95 : * Ex. div. t For year. 
35,000 Dec. 18 54 54 Do. 54 p.c. Deb. ... 103—108 san 





PUBLISHERS’ NOTICE 





TERMS OF SUBSCRIPTION 


United Kingdom & Ireland : Advance Rate, 35/- per annum; 18/- per half year. Credit Rate : 40/- per annum; 21/- per half year. 
Dominions & Colonies & United States: 35/- per annum, in advance. Other countries in the Postal Union, 40/- per annum, in advance. 


A copy of the “G.J.” Calendar ani Directory is presented to continuous subscribers. 


CLASSIFIED ADVERTISEMENTS 


Situations Wanted, 6d. a line (minimum 3/-, about 36 words). Situations Vacant, Plant for Sale and Wanted, Contracts, 
Public Notices, Educational, &c., 9d. a line (minimum 4/6). Financial Notices, I/- per line. Box Number, 6d. exctra. 





WALTER KING, LTD., 
centlephone: 11, BOLT COURT, FLEET STREET, LONDON, E.C.4. Telegrams : 


Gasking, Feet, London. 





